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1. Heab u 3aga4u M3yYeHUs AUCHUIIIMHBI
Llenb w3yueHWs] IUCHMIUIMHBI -  (QopMupoBaHHe y OyIymIMX MarucTpoB COBPEMEHHBIX

(byHIaMEeHTAIbHBIX
3HaHUH B 00JIaCTH MHBECTH LIMOHHOM JESITETLHOCTH B JIECHOM CEKTOPE, PACKPHITHE CYIIIHOCTHBIX
OCHOB B3aUMOJICHCTBHSI TEOPUH U MPAKTUKN HHBECTUIIMOHHOTO MEHEIKMEHTA, €0 POJIM, 3HAYCHUS
U COZIEpKaHMs B YCIOBHUAX COBPEMEHHON SKOHOMHKH, a TAK)KE pacueTa KOMIIEKCHOM
MIPUBJIEKATEIbHOCTH 00bEKTa

3a1au TUCLMITIINHBIL:

- OCHOBBIBAsCh Ha TEOPETUYECKUX 3HAHMAX M MPAKTUYECKUX HABBIKAaX, MOJYYCHHBIX MPU M3YUECHUH
OCHOBHBIX 9KOHOMUYECKHUX JUCLUHUIUIMH, COPMUPOBATH SICHOE MPEJICTaBICHUE O TEOPETUIECKOM Oa3e
METOMKHU OLIEHKU MHBECTUIIMOHHOMN JIEATEIILHOCTH B JIECHOM CEKTOpEs;

- N3y4YUTh OCHOBHBIE IPOOJIEMBI U peaN3aluU OLEHKH WHBECTHLIMOHHOM JESTEIbCHOCTH B JIECHOM
CEKTOpE;

- IPOBECTH MPEIBAPUTENIbHYIO OLIEHKY MHBECTUIMH, U3YUUTh TEXHOJIOTHIO OLIEHKH HHBECTULIMOHHOM
NesITeIbHOCTH;

- 3aKpeNUTh W3yYEHHBIH MaTepual U OCBOEHHBIC HABBIKM ITyTEM BBIIIOJHEHHS CAMOCTOSTEIbHOMN
paboThl IO KOMILJIEKCHOHM pa3paboTKe M HKCIEPTHU3E€ MHBECTULMOHHBIX NPEJIOKEHUH (Ha mpumepe
KOHKPETHBIX IPOEKTOB s IPEAIPUATHH JIECHOTO CEKTOPA).

2. Mecro nucuuiuiaasl B ctpykrype OOII BO

JucuumuinHa «/HBECTUIIMOHHAS JEATENBHOCTh B JIECHOM CEKTOPE» OTHOCHTCA K 0a30BOit
YacTu y4eOHOro IiaHa.

Jucuunnuza usyyaercs Ha 1 kypce, B 1 cemecTtpe.

W3yueHnro  TUCIMITTHBI «/lHBeCTHIIMOHHASL ~ JESITETPHOCTh B JIECHOM  CEKTOPE»
MIPEANISCTBYET OCBOCHUE TUCIUIUIMH (TTPAKTHUK):

Kommnbrorepubie u udpoBhie TEXHOIOTUH (TIPOABUHYTHIN KypC);
3aKOHOJATEIBCTBO B JIECHOM CEKTOPE;

JlecHas moInUTHKA;

locynapcTBeHHas cucteMa yrnpaBjieHHs JIECaMu.

OcBocHHME TUCHUIUIMHBI «VIHBECTHUIIMOHHAS JEATCIIBHOCTh B JICCHOM CEKTOpE» SIBIISCTCS
HEOOXOIMMOM OCHOBOH JJIS MOCEAYIOMIETO U3YUEHHUS TUCITUTIINH (TIPAKTHK):

Hayunble uccnenoBanusi B 9JKOHOMUKE U MEHEKMEHTE;
Opranu3zaius ¥ MmIaHUPOBaHUE SKCIIEPUMEHTA;
[{udpoBble TEXHOIOTUH B YIIPABICHUH JIECHBIM KOMILJIEKCOM.

B mnpomecce u3yueHHMs AMCUMIUIMHBI CTYAGHT TOTOBUTCA K BHJAAaM MpodeccHoHaIbHON
JESITeIbHOCTH U pelIeHUI0 npodeccnoHandbHbIX 3aaa4, npeaycMoTpeHHbx PI'OC BO u yyeOHBIM
IIJIAHOM.

3. TpeGoBaHus K pe3yjbTaTaM OCBOCHUS] JUCHHUIIMHBI
[Tporecc n3yueHus! TUCIMILIMHBI HAllPaBJIeH Ha (hOpMUpOBaHUE KOMITCTEHIIHIA:

- OIIK-5 Cnoco0eH ocCymecTBISITh TEXHHKO-DKOHOMHYECKOe O0OCHOBAaHME IIPOEKTOB B
npogeccHOHATBLHOM 1esITeIbHOCTH;

3HaHUs, YMEHMSA, HaBBIKM, (OpPMHUpPyEMbIe 110 KOMIIETEHIIMM B paMKaxX IUCLUUIUIMHBL, U
WHJUKATOPbI OCBOCHUS KOMIIETCHIIUI

CTyneHT H0KEH 3HaTh:

3HaeT METOAMKY pacuéTa M COCTaBJICHHUS TEXHUKO-DKOHOMHUYECKOTO OOOCHOBAaHHS MPOEKTOB B
npodeccuoHanbHON AESITETbHOCTH

CTyneHT A0KEH YMETh:
YMEET OCYIIECTBIATh TEXHHUKO-IKOHOMUYECKOe 000CHOBAHHE MTPOCKTOB
CTyneHT A0DKEH BIIaJIeTh HABBIKAMM:

BIaACCT HaBbIKaMHW BCIACHUA HpOCKTHOﬁ JACATCIIBHOCTH C y‘-IéTOM 3HAHUH (1)I/IHaHCOBOF0
MCHCI’KMCHTA



- IIK-1 cmoco0HOCTHIO MOHMMATH COBPEMEHHbBIEe MP00IeMbl HAYYHO-TeXHHYECKOr0 pa3BUTHS
JIECHOTO M JIeCOMAPKOBOI0 X03siicTBa

3HaHUSA, YMEHHS, HaBBIKH, (OpPMHUpPYEMble IO KOMIIETEHIIMM B paMKaxX JAUCHUIUIMHBI, U
WHUKATOPHI OCBOCHUS KOMIIETEHITHIA

CTyneHT A0KEH 3HaTh:
3HACT METOBI MTPOBEICHMSI SKCTICPUMEHTOB U HaOMIOIeHNH, 00001IeHHs 1 00paboTkn HHpOpMaIUn

CTyneHT A0KEH YMETh:
yMEeT: aHaJIM3UpOBaTh M CHHTE3UPOBATh WH(MOPMAIMIO, OIICHUBATH PE3YJbTaThl ACSATEIHHOCTH,
3(h(HEKTUBHOCTD OTHECNBHBIX MPOIEAYP, CUTYaIMIO, HCIIONB30BaTh WH()OPMAIMOHHBIC PECYPCHI.
MPUMEHEHATh  MHGOPMAIIMOHHO-KOMMYHHUKAIIMOHHBIE ~ TEeXHOJOTUU. OQopMIIsaTh  pe3yabTaThl
HAy4YHO-HMCCIICIOBATEIIbCKUX W OIBITHO-KOHCTPYKTOPCKUX paboT. [IpuMeHsTh MeTompl aHaim3a
Hay4YHO-TeXHHUYeCcKoi nHpopmaruu. OGopMIsITE IMEMEHTHI TEXHUYECKON JOKYMEHTAIIUU Ha OCHOBE
BHEJIPEHUS PE3YIbTaTOB HAYYHO-UCCIIEA0BATEILCKUX PadboT

CTymeHT JOKEH BIIaJIeTh HABBIKAMH:
Brnaneer metomamu cbopa, o0paboTKH, aHanmm3a W 00O0OIIEHHWE TEPEIOBOTO OTCUYECTBEHHOTO M
MEKTyHAPOIHOTO OTBITAa B 00JIACTH UCCIEAOBAHUI COBPEMEHHOTO TTPUPOIOIIOIH30BAHUS.
Co6opa, 00paboTKa, aHAIM3 ¥ 0000IIEHNE PE3YIBTATOB IKCIIEPUMEHTOB M UCCIIECAOBaHUI B 00JIacTH
HCCIIEIOBAHUIM COBPEMEHHOTO TTPUPOIOTIOIB30BAHUSI.

- HK-12 cnoco0HOCTHI0 HAXOAUTHL KOMIIPOMHUCC MEXKAY PAa3JIUYHbIMU TPeOOBAHUSIMH
(cTOMMOCTH, Ka4yecTBa, 0€30MIACHOCTH M CPOKOB HCIOJHEHHsI) KAK MPH J0JTOCPOYHOM, TAK U
NPH KPATKOCPOYHOM NJIAHMPOBAHUM U ONpPee/IsiTh ONTUMAIbHOE pelleHHe

3HaHUs, YMEHMSA, HaBBIKM, (OpPMHUpPyEMbIe 110 KOMIIETEHIIMM B paMKaxX IUCLUUIUIMHBL, U
HMHJUKATOPbl OCBOCHUS KOMIIETCHIIUI

CTyneHT 10KEH 3HaTh:
3HACT MOPSIOK 3aKITFOUCHUS U UCTIOTHEHUS (PMHAHCOBO-XO3IMCTBEHHBIX JOTOBOPOB
CTyneHT A0KEH YMETh:

yMeeT: pa3pabaThiBaTh ONTHMAJIBHBIC PEIICHHS 10 HCIOJIh30BaHUIO (MHAHCOBBIX PECYPCOB U
BIOKCHHIO KaluTaia, O0ECIeYHBAIONINEe HAKOHOMHUYECKYI0 3()(QEeKTHBHOCTE  IESATEIBHOCTH
JIECHUYECTBA (JIecomapka).

CTYHCHT JOJIZKCH BJIaACTh HaBBIKAMM:

BJIaJICCT HABBIKAMH: TUIAHHMPOBAHUSI SKOHOMHUYECKOH 3(dekTnBHOCTH (PHHAHCOBO-XO35HCTBEHHBIX
OTIepaliii U 11eJIeCO00Pa3HOCTH MPOU3BEIEHHBIX PACXO/I0B B JICCHUUECTRBE (JIECOTapke);

- IIK-9 rotoBHOCTHI0 HCIOJIB30BATH JIEMEHThl IKOHOMUYECKOI0 aHAJIM3a NPU OPraHU3alNU
U TpPOBeleHUM TNPAKTHYECKOW [esiTeJIbHOCTH, TOTOBHOCTHIO MATH HAa yMepeHHbIi
IKOHOMHYECKUI PUCK

3HaHUs, YMEHMSA, HaBBIKM, (OpPMHUpPyEeMbIe 110 KOMIIETEHIIMM B paMKaxX JUCLUUIUIMHBL, U
WHIUKAaTOPbl OCBOCHUS KOMIIETEHIINI

CTyneHT 10KEH 3HaTh:

3HaeT 3aKoHomarenbCcTBO Poccuiickoit denmepanmuu o0 Hamorax ©W  cOopax, OMOMKETHOE
3aKOHOJATeNbCTBO Poccuiickoir depepanuu W Apyrue 3aKOHbI HOPMATUBHBIE MPABOBBIC AKTHI,
perynupytouiie pUHaHCOBbIE OTHOIICHUS

CTyneHT A0KEH YMETh:
yMEET: OCYIIECTBISITH COOp, 00pabOTKy, aHAIM3 U CHCTEMaTH3aluio WHopmauu mo GuHAHCOBOM
JeATETLHOCTH JICCHUYECTBA (JIeComapKa)

CTyneHT JOKEH BIIaJIeTh HABbIKAMMU:
BJIQJICET HABBIKAMHU: KOHTPOIS COOMIONeHUsT (DPUHAHCOBO-XO3SHWCTBEHHOTO 3aKOHOJATENHCTBA B
JIECHUYECTBE (JIECOMapKe)

- YK-2 Cnoco0eH ynpaBjisiTb NIPOEKTOM HA BCEX 3TANAX €ro >KU3HEHHOT0 IIUKJIA

3HaHUSA, YMEHHs, HaBBIKM, (OpMHUpyEeMble [0 KOMIIETEHIIMM B paMKaxX JAUCUUIUIMHBI, U
MHAUKATOPbI OCBOEHUS KOMIIETEHITHH

CTyneHT N0KEeH 3HATh:



- 3Tanbl KU3HEHHOTO IIUKJIA IPOEKTA;
- 3Tanbl pa3paboTKU U pean3aluy MPOeKTa;
- METO/IbI pa3pabOTKU M YIPABICHUS POCKTAMHU.

CTyneHT A0KEH YMETh:
- paspabarpiBaTh TMPOEKT C YYETOM aHalIW3a AaJIbTEPHATHBHBIX BapHAHTOB €ro peaau3alli,
OTIPEIEIIATH 1IEJICBBIC ATAIlbl, OCHOBHBIC HAIIPaBJICHUS padoT;
- OOBSICHUTH 1IENTH U CPOPMYTUPOBATH 3a/1a49H, CBSI3aHHBIE C TIOJTOTOBKOW U pPean3aliel MPOeKTa;
- YIpaBJIATh MPOEKTOM Ha BCEX ATamax €ro YKM3HEHHOTO IHKJIA, B TOM YHCJIEe B HECTaHAApTHBIX
CUTYaIHsIX .

CTy,ZleHT JOJIZKCH BJIaACTh HaBBIKaAMM:

- METOJUKaMU pa3pabOTKU U yIPABICHUSI IPOCKTOM;
- METOJIaMH OIICHKH TOTPEOHOCTH B pecypcax M 3(h(HEKTUBHOCTH MPOEKTa, B TOM YHUCIE €To
SKOJIOTHYECKON U COIHAILHON 3HAUNMOCTH

4. O0beM IMCHUIIMHBI M BH/AbI y4eOHOI padoTsl (04Hast popMa o0yueHust)

Bcero IIepsbiit
Bun yue6HO# paboThI 4acoB ceMecTp
KonrakTHas padora (Bcero) 34 34
[IpakTueckue 3aHATHSA 16 16
JIeKIIMOHHEBIE 3aHATUS 18 18
CamocrosiTesqibHast padoTa (Bcero) 119 119
Buabl npoMe:xyTOUHOM aTTecTAlUM 27 27
DK3aMeH 27 27
OO01masi Tpy10eMKOCTb 4aChl 180 180
Oo01masi Tpy10eMKOCTb 3a4eTHbIE
eIUHHNIBI 5 5

O0beM JUCUMILIMHBI M BUbI Y4eOHOH padoThl (3a0uHasi Gopma o0ydeHus)

Bcero ITepBbIit
By yuebno# paboTh 4acoB ceMecTp
KonTakTHas padora (Bcero) 6 6
[IpakTnueckue 3aHATHS 4 4
JIeKuMOHHBIE 3aHATHS 2 2
CamocTosiTesibHast padoTa (Bcero) 147 147
Buael npoMe:KyTOYHOM aTTecTalNu 27 27
DK3aMeH 27 27
O0mas Tpy10eMKOCTb 4achl 180 180
O01as Tpy10eMKOCTh 3a4eTHbIE
eUHUIIBI 5 5

O0beM TMCHUIIMHBI M BU/bI y4eOHOH padoThl (04HO-3204Hast popma 00yueHust)

Bcero IIepsbiit
Bun yue6HO# paboThI 4acoB ceMecTp
KonrakTHas pa6ora (Bcero) 34 34
[IpakTueckue 3aHATHSA 16 16
JIeKIIMOHHEBIE 3aHATUS 18 18
CamocTosiTesqibHast padoTa (Bcero) 119 119
Buabl npomMe:xyTOUHOM aTTeCcTAlUM 27 27




DK3aMeH 27 27
OO01masi Tpy10eMKOCTb 4aChl 180 180
Oo01masi Tpy10eMKOCTb 3a4eTHbIE

eIUHHNIBI 5 5

5. Conep:xanme JTUCUMIIIIHMHbBI

TemaTnueckoe NIAHUPOBaHUE (0UHOE 00yUYeHHUe)
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IlepBblii cemecTp, Beero 153 119
HNHBecTHIIMOHHASA NEATEJILHOCTL B paMKaXx
Pazngen 1 1 A P 62 48
CTPATern4ecKoro pa3BuTHs
Tema 1 CyIIHOCTh ¥ MOHATHE UHBECTULIUN 15 12
CyIIHOCTh MHBECTUIIMOHHON AeSITETbHOCTH B
Tema 2 yim I A 15 12
JIECHOM CEKTOpE
CyIIHOCTh U OCHOBHBIE (POPMBI HHBECTHUIIHOHHOMN
Tema 3 yit Gop H 16 12
chepor
Tena 4 Cucrema nokaszareneit puHaHCOBO-IKOHOMHYECKON 16 12
3((PEeKTUBHOCTH UHBECTUITUN U METOJIbI HX OIICHKU
Paznen 2 ®opMbI HHBECTULIMOHHOTO MJIAHUPOBAHUS 91 71
dopmupoBaHue CTpaTeruuecKux IejIen
Tema 5 PMHP 1P H 18 14
MHBECTUIIMOHHON IEATEIBHOCTH
ITonsarue 1 hoOpMBI HHBECTUILIMOHHOTO
Tema 6 Gop H 18 14
MJIaHUPOBAHUS
IIpuHIUNOBI CPaBHUTEILHON OLICHKHA
Tema 7 PHIFIHIIET €p " 18 14
KOHKYPUPYIOIINX UHBECTUIIUN
TTopsimox hopMupoBaHUS UHBECTUILIMOHHOIO
Tema 8 PAIOK GopMHp H 18 14
noptdens
Tema 9 OreHKa HHBECTULIMOHHOTO OPTdEs 19 15

Ha npoMexxyTouHyto arTecTaiuo OTBOAUTCA 27 4acoB.

Coneprxkanue IMCHUILIMHBI (O4HOE 00yUeHHe)

Homep Tembl

Conepxxanue TeMbl




Tema 1

CyIHOCTb ¥ BUJIbl UHBECTULIMNA. YNCThIE NHBECTULIUH U
UHBECTULMHU-TpaHcepThl. MarepuaabHble, HeMaTepuaibHble U (PUHAHCOBBIE
uHBectuimu. Herro-nuBectunuu. Pennsectunnyu. OCHOBHbBIE HAIIPaBJICHUS
WHBECTHULUI: HA HOBOE CTPOUTENILCTBO, HA PEKOHCTPYKLIUIO, HA 3aMEHY
000pyIOBaHus, Ha PAllMOHATIM3AIINIO, HA N3MEHEHHE IPOTPaMMBbI BBIITYCKa
NPOIYKIMH, Ha JUBEPCU(PHKALINIO, HA Pa3BUTHE U 0OecrieueHNe BEDKUBAHUS U TI.
[IpunsTue pemeHust 06 MHBECTHLIUAX SBISETCS CTPATETUUECKOM, OTHOM 13
Han0oJee BaXKHBIX U CJIOXKHBIX 3371a4 B JCSITEIBHOCTH OpraHU3aluit
arpoIpOMBIIIJICHHOTO KoMIUIeKca. [Ipu aToMm B chepe HHTEpEcoB, Kak
OpraHU3alyy, TAK U THBECTOPA OKA3BIBAIOTCS NMPAKTUYECKHU BCE ACIIEKTHI €€
HKOHOMUYECKOH NEATEIIBHOCTH: COLUAIIBHO-DKOHOMHUYECKas Cpea, IoKa3aTeIn
UHQISAIIH, HAJIOTOBBIE YCIOBHS, COCTOSIHUE U IEPCIIEKTUBHI PA3BUTHS PHIHKA,
HaJIN4Me POU3BOACTBEHHBIX MOLIHOCTEM, MATEPUAIbHBIX PECYPCOB U, HAKOHEIL,
cTparerust pUHAHCHPOBAHUS MPOEKTA.

Tema 2

Oco0eHHOCTH NHBECTULIMOHHOM MOJIMTUKH. 3aa4l NMHBECTULIMOHHON MOJIUTHKH.
PaccmarpuBas npo6s1eMbl HHBECTHUITMOHHOTO MPOIECCa, CErOAHS HEBO3MOXKHO
n30exaTh TIIABHOTO, CTEPKHEBOTO 3JIEMEHTAa — HEOOXOAMMOCTH COTJIACOBAHUS
YCJIOBHI HHBECTUPOBAHUS U B3aMMOOTHOIICHHH €T0 YYaCTHUKOB, yUeTa
peanu3aiy X HHTEPECOB.

COBOKYITHOCTh WHBECTUITMOHHOM JIEATETLHOCTH U MHBECTHIIMOHHONW aKTUBHOCTH;
WHBECTUIIMOHHBIN KJIMMAT B opraHu3anui. Llenbpio MHBECTUIIMOHHON
JESATeTLHOCTH OPTaHU3AIMH SIBISICTCS] IPUBJICUCHUE HHBECTOPOB JIJISI PA3BUTHS
MIPOU3BOJICTBA.

Tema 3

[IpuopureTsl HanIpaBICHU UHBECTULIMOHHOM IEATEIBHOCTH B JIECHOM CEKTOPE;
(OpMBI HHBECTUIIMOHHOM JIEATEIILHOCTH B JIECHOM CEKTOpPE, XapakTep
(bopMHpOBaHUS MHBECTUIIMOHHBIX PECYPCOB B JIECHOM cekTope.locyaapcTBeHHOe
peryanpoBaHuEe UHBECTULIMOHHOM EATENBHOCTH OCYIIECTBIIAETCS
HKOHOMHUYECKUMHU METOJJaMH Yepe3 MEXaHU3M HaJIOT000I0KEHUS,
aMOPTHU3ALMOHHYIO MTOJUTHKY, IPEJOCTABICHNE OIO/PKETHBIX AaCCUTHOBAaHUN Ha
¢unancupoBanue nHBeCTULM. 3ak0HOM P® "O0 MHBECTHLIMOHHOM NESATETLHOCTH
B Poccuiickoit @enepannu, ocyecTsiasieMoil B popMe KanuTalabHbBIX BIOKEHUN"
ot 25 ¢eBpans 1999 r. Ne39-D3 nox MHBECTUIIMOHHON ACSITEITEHOCTHIO
IIOHUMAIOTC BJIOKEHUS] MHBECTULIUN, U OCYILECTBIICHUE TPAKTUYECKUX JECHCTBUN
B IEJISIX TIOTYUYEHUS MPUOBLTH U (W) TOCTUKESHUS UHOTO TMOJIe3HOTO Y dekTa.




Tema 4

Kommepueckast olieHKa SBIISETCS 3aKII0YUTEIBHON U UMEET KIII0UEBOE 3HAUCHHE
JUISL IPUHSATHS PEILICHHUSI O COCTOSTEILHOCTH MHBECTUIIMOHHONIEATEIbHOCTH.
OrneHka KOMMEPYECKOH COCTOSTEIBHOCTH JOKHA OCHOBBIBATHCS HA
uHGOpPMAIUH, TTOIYICHHOHN U MPOaHATN3UPOBAHHON HA MIPEIICCTBYIONINX dTamax
nesitenbHOCTH. Kpurtepun oneHku 3pPeKkTUBHOCTH (IIEHHOCTH) TIPOEKTOB:
YUCTHIN TUCKOHTHUPOBAHHBIN JIOXO/ UM YUCTasl TEKyIas (MPUBEACHHAS)
neHHocTh npoekra unu (Y1, YT, HI13, NPV — Net Present Value);
BHYTPEHHsII HOpMa (CTaBKa) JOXOTHOCTH WU BHYTPEHHSSI HOPMa PeHTa0EIbHOCTH
(BHox, BCII, BHP, IRR — Internal Rate of Return); oTHOmIeHHE BBITOBI/3aTpaThI
(BCR — Benefit/Cost Ratio); cpok okynaemoctu (Payback Period) "mpocroit" u ¢
y4eTOM JUCKOHTHUPOBAHUS, HHIEKC JoxoaHocTH nHBecTulnii (Profitability Index)
U Ipyrue Kkputepuu. MeToa HauMeHbIHX 3aTpar. OCHOBHBIE OTpaHUYCHHUS
MPUMEHEHUS Pa3IMYHBIX KpuTepreB. CBA3U U MPOTUBOPEUHS MEKAY KPUTSPUSIMU
3¢ dekTuBHOCTH. UyBCTBUTEIHHOCTD KPUTEPHUEB K M3MEHEHHSIM YCIIOBUI
peanmzanuu npoekra. OcymecTBUMOCTh B 3PPEKTUBHOCTH NpoekTa. [lonsTre
(MHAHCOBOH OCYIIIECTBUMOCTH MpoekTa. KpuTepuii HaKOIIEHHOTO Callb/I0.
[TorpebHOCTH B fononHuTenbHOM (puHancupoBanuu (I1dD) u morpeGHOCTE C
yueroM auckoHTa ([I1®P). KoppekTrpoBka oTpUIIaTENbHBIX 3HAYEHUH IPUPOCTOB
YHCTHIX BBITOJl (TEKYILETO CaIbJI0) CAIBJ0 PU pacueTe rnoka3areien

s dextuBHOCTH. PaccMaTpuBasi pojib CTOMMOCTH KallUTaja B MPUHSATHH PEIICHUS
00 MHBECTUIUAX, HEOOXOIUMO YUUTHIBATH TAKXKE M BIUSHUE HHPIAIMU. Bee
YYaCTHUKH PhIHKA (DMHAHCOBBIX PECYPCOB BKIIOYAIOT OKUAAEMBIN TEMIT
UHQISAIMOHHOTO 00€CLIEHUBAHNS B CTOMMOCTH KanuTana. OCHOBHBIE METObI
aHasM3a MPOEKTOB. AHAJIN3 3aTPAT U BBITOA. YUeT U3MEHEHUs LIEHHOCTH JIEHET BO
Bpemenu. Kputepun orieHk# 3(p(GEKTUBHOCTH U OCYIIECTBUMOCTHU IPOEKTOB.
OcHoBHBIE BUBI 3aTPAT U BBITOJI, CBI3aHHBIX C pealu3alueil IpOeKTOB B
arpapHoM cekTtope. Ocsi3aeMble U HEOCA3aEMBbIE 3aTpaThl U BeIroAbl. "®dusnyeckue”
¥ 9iCcTO (PMHAHCOBBIC 3aTPAThl U BEITOBI (TpaHcdepTsl). [loHsATHE PUHAHCOBBIX
IICH U YKOHOMHYECKO IIECHHOCTH PECYpPCOB, IPOAYKIMU U YCIIyT. OCHOBHbIE TUIIBI
3arpar U BHITOJ] B MHBECTHIIMOHHBIX MPOEKTaX: MHBECTUIIUU B 000pyI0BaHNE,
CTPOUTEILHO-MOHTaKHbIE paOOThI M 000PYI0BaHHE; HEIIPEABUICHHBIE
WHBECTUITMOHHBIE 3aTPaThl; PEMHBECTHUIINU (TIOBTOPHBIC MHBECTHUIINH ); paOOUHii
KaIluTaI, OCTaTOYHAsI CTOUMOCTh; TEKYIIUE WU IKCILTyaTAI[MOHHBIE 3aTPaThl;
peanu3anus IpoayKIUU U YCIIYT; BIUSHUE TPOEKTA Ha IPYTHE BUJIBI 3aTpar U
BBITOJ] IPEATPHUSATHUS; OTIEPAIIIH, CBSI3aHHBIE C MOTYYCHHEM U BO3BPATOM
KpeIuToB, aMmopTHu3aiys. OCHOBHBIE IC€HEKHbIE TOTOKH WHBECTHUIIMOHHOTO
NPOEKTAa: MPUTOKH, OTTOKH, CAJIbJI0 U HAKOIIJICHHOE CaJIb10 OT MHBECTUIIMOHHOM,
OTIepPAIIMOHHOM (ITPOU3BOACTBEHHO-COBITOBON) U (hrHAHCOBOM JlesITENbHOCTH.
CriocoObI pacuera JCHEKHBIX TTOTOKOB B TEKYIIUX (0a3UCHBIX), TPOTHO3HBIX U
neIMPOBaHHBIX IIeHaX. [IpHPOCT YHUCTHIX BBITOA OT peaM3aliy MPOCKTa
(IpUPOCT canbI0 MO BCEM BUJAM JICATEIILHOCTH) KaK OCHOBA JJISl OLICHKH

3 PEKTUBHOCTH MPOEKTA. YUeT U3MEHEHUS [ICHHOCTH JCHET BO BPEMEHH.
Bynymas BenmnuuHa TEKyIIUX ACHET U TeKyIasi ICHHOCTh OyIyIIHNX JCHET.
JINCKOHTUPOBAHUE KaK HHCTPYMEHT COTIOCTABICHUS IICHHOCTH 3aTpaT M BBITOI,
OTHOCSIINXCS K PA3IMYHBIM TieproaaM BpeMeHH. KoapuimeHTsr
KOMITAyHANPOBaHUS, TUCKOHTUPOBAHUS, aHHYUTETA, BO3BpaTa KalmmuTana,
amopTu3anuu. baHKOBCKHE MPOILIEHTHBIC CTABKH U aJTbTEPHATUBHAS CTOUMOCTh
KanuTana. Yder uHQIAINNA, PUCKa 1 HOMUHAJIBHBIX MPOIIEHTHBIX CTABOK MPHU
OTIpeIeTICHUH CTaBKU JUCKOHTHPOBAHHUSI IOTOKOB 3aTPaT U BHITOJ] IIPOEKTOB.




Tema 5

CTpaTeFquCKHC neiaun I/IHBCCTI/ILII/IOHHOI\/'I ACATCIBHOCTU MNPCACTABIAIOT 0060171
OIHMCaHHbIE B JOPMAIM30BAHHOM BHU/IE JKETaeMbIe TTApaMETPhI €r0 CTPaTeruniecKoi
HHBGCTHHHOHHOP'I MO3UuIun, MO3BOJIAIOIMIKUC BECTH OTY ACATCIIBHOCTL B
I[OJIFOCpO‘-IHOI\/'I MEPCICKTUBE U OLCHUBATL €C PC3YJIbTAThl; MHBCCTUIIMOHHBLIC
pEeCYpCHI B IECHOM CEKTOpE; OMpeaeNicHHe 0011Iero o0bemMa HeoOX0IMMBIX
MHBECTULIMOHHBIX PECYPCOB; cXeMa (PMHAHCUPOBAHUS UHBECTUIIMOHHOMN
ACATCIIBHOCTHU B JICCHOM CCKTOPC.

Tema 6

Pa3paborka mana, 00ecreunBaroIero JOCTHKECHUS LIeJIei On3Heca, BKIIIoYast
OLIEHKY (D (EKTUBHOCTH pacCMaTPUBAEMbIX BAPUAHTOB BIOXKEHHS COOCTBEHHBIX,
3a€MHBIX U IPUBJICYCHHBIX CPE/ICTB.

Oranbl HHBECTUIIMOHHOTO IIaHUPOBaHus. B3anMoeicTBre onepaTuBHOTO U
CTpPaTETHUeCKOTr0 TNIAHUPOBAHUS

Tema 7

[Ipy MHBECTHIIMOHHOM TUTAHUPOBAHUH HEOOXOJMMO YUUTHIBATH KOHKYPEHIIUIO
ME3K/ly UHBECTULIMOHHBIMU MTPOEKTaAMU.

HMuBecTumyu MOTyT KOHKYPUPOBATh IO NPUYMHE B3aUMOUCKITIOYEHHUS.
[Ipennonoxum, cenbCKOXO3AMCTBEHHAS OPraHU3alMs MOXKET HYKIATbCs B
MOKYTIKE TTONYTPHUIIETa JIJIs TIEPEBO3KH MOJIOKA. MOJIOKOBO3bI MOTYT OBITh,
JOIIYCTHM, 9- unu 25-ToHHbIE. 1 eciiu X0351CTBO KyIIUT KOJIMYECTBO
MOJYTIPUIIETIOB OTHOTO THUIIA, IOCTATOYHOE JIJISl IEPEBO3KH BCETo 00heMa MOJIOKA,
TO TOJIYIIPULIETBI IPYTOT0 TUIIA EMY CTaHYT IPOCTO HE HY’KHBI — BO3UTh HA HUX
OyIeT Hevero, JaKe €CJIM Ha TaKylo MOKYIKY U OCTaHYTCS JEHEKHBIE CPE/ICTBA.
WNHBecTUINK MOTYT KOHKYPUPOBATh B CUITY OIOMKETHBIX OTpaHUYCHUN (HHOTAA
3Ta CUTYallUs OMpeesaeTcs Kak palluOHUpPOBaHUE KanuTana). B Takol cutyauun
OpraHM3aIs OKa3bIBAETCS TOT/a, KOT/IA B €€ MoPTQelie HaXOUTCS HECKOIBKO He
B3aMMOHCKIIFOYAIOIINX MPOEKTOB C MOJIOKUTEIbHBIMHA BeTUUMHAMU NPV u
JPYTUMH XOPOLINMH XapAKTEPUCTUKAMHU, HO HA PEalIU3aLUI0 UX BCEX y HEE
IIPOCTO HE XBATAET CPEACTB.

Tema &

[Iporniecc hopMupoBaHUs HHBECTUITMOHHOTO MOPTQEISI CBA3aH € MOI00pOM
OTIpeIeIEHHON COBOKYITHOCTH OOBEKTOB HHBECTHPOBAHUS JIJISl OCYIIICCTBICHHS
WHBECTHIIMOHHOM AesTeTbHOCTH. COBpeMeHHast MOPTQeTbHast TCOPHS HCXOIHT U3
TOTO, YTO TPU OCYIIECTBICHHH WHBECTHIIMOHHOM JESITETbHOCTH HHBECTOPHI MOTYT
BKJIQ/IBIBATh CPENICTBA HE B OJIMH, & HECKOJIIBKO 00BEKTOB, (DOPMUPYS TEM CaMBbIM
HEKYI0 COBOKYITHOCTh OOBEKTOB HHBECTUPOBaHHS. [Ipy 3TOM BO3HHKAET 3a/1a4a
noa0opa 0OBEKTOB MHBECTUPOBAHUSI B COOTBETCTBUH C 33JaHHBIMH
NPEANOYTCHHSIMH.

Tema 9

OreHKa MTHBECTUITMOHHBIX PEIICHUH, paH)KUPOBAHUE WHBECTUITMOHHBIX 00BEKTOB
¥ MOJICTMPOBAHNE UHBECTUITMOHHOTO MOPT(HEs MOTYT OCYIIECTBISTHCS Ha
OCHOBE Pa3IMYHBIX METOJIOB.

B cooTBeTcTBUY ¢ MpaBuiioM BeIOOpa 1o [1apeTo HaMIyduM 3 COBOKYITHOCTH
IIPE/IIoIaraeéMbIX HHBECTUITMOHHBIX OOBEKTOB SIBJIICTCS BAPHAHT, U1 KOTOPOTO
HET HH OJTHOTO 0OOBEKTA 110 33JaHHBIM MTOKa3aTelIsIM He XyXKe Hero, a XOTs ObI 110
OJTHOMY ITOKa3arero Jrydmie. [Ipu 3ToM Jutst cpaBHEHUST 0OBEKTOB HHBECTHPOBAHUS
IO 33JIaHHBIM ITOKA3aTEJISIM COCTABIISIFOTCS, KaK TPABHJIIO, TAOTUIIBI TTPEITOYTCHHM,
JIEMOHCTPHUPYIOIINE MPSUMYIIICCTBA TEX MU HHBIX HHBECTHIIMOHHBIX OOBEKTOR.
3agacTyro npaBmiIo BeIOOpa 1o [lapeTo maeT Gosbliee KOJIMISCTBO BAPHAHTOB, YEM
3TO HEOOXOAUMO C YIETOM OTPAHUICHHOCTH OOIIET0 00heMa HHBECTUIIMOHHBIX
pecypcoB. B atom ciyuae mpumeHsieTcst IpaBmiIo BeIOOpa 1mo bopia, contacHo
KOTOPOMY MHBECTHITMOHHBIC OOBEKTHI PAHKUPYIOTCS 110 3HAYCHUSAM KaXKJI0TO
MoKa3aTelis B MOPSIKE YOBIBAHUS C TIPUCBOCHUEM COOTBETCTBYIOIIECTO 3HAYCHHUS
paHTa, ¥ HAWITYYIIIM BapUAHTOM HPHU3HACTCS OOBEKT MHBECTUPOBAHUS C
MaKCUMaJIbHBIM 3HAYEHUEM CYMMAapHOTO paHTa.




TemaTnuyeckoe NVIAHUPOBAHUE (32049HOE 00yUeHME)
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Bcero 153 2 4 147
HNHBecTHIIMOHHASA NEATEJILHOCTL B paMKaXx
Paznen 1 B A p 74 2 72
CTPATern4ecKoro pa3BuTHs
Tema 1 CylIHOCTh ¥ MOHATHE UHBECTULIUN 20 20
CyIIHOCTh HHBECTUIIMOHHON NEATEILHOCTH B
Tema 2 yim I A 18 1 17
JIECHOM CEKTOpE
CyIIHOCTh U OCHOBHBIE (DOPMEI HHBECTUIIMOHHOMN
Tema 3 yit Gop H 21 1 20
chepor
Tena 4 Cucrema nokaszareneit puHaHCOBO-IKOHOMHYECKON 15 15
3((PEeKTUBHOCTH UHBECTUITUN U METOJIbI KX OIICHKU
Paznen 2 ®opMbI HHBECTULIMOHHOTO IJIAHUPOBAHUS 79 2 2 75
dopmupoBaHue CTpaTeruuecKux MejIen
Tema 5 PMHP 1P H 17 2 15
MHBECTUIIMOHHON IEATEIBHOCTH
ITonsarue 1 hboOpMBI HHBECTUILIMOHHOTO
Tema 6 bop H 16 1 15
MJIaHUPOBAHUS
IIpuHIIMOBI CPAaBHUTEIBHOU OLIEHKU
Tema 7 PHIFIHIIIEL €p " 16 1 15
KOHKYPUPYIOIINX UHBECTUIIUN
TTopsimox hopMupoBaHUS UHBECTUILIMOHHOIO
Tema 8 PANOK (hopmHp H 15 15
noptdens
Tema 9 OreHKa HHBECTHLIMOHHOTO OPTdest 15 15

Ha npoMexxyTouHyro arTecTaiuo OTBOAUTCA 27 4acoB.

Coneprxkanue Q1MCHUIIMHBI (3209HOE 00y4eHMe)

Homep Tembr  |Conep:kaHue TemMbl

CyIHOCTh ¥ BUJIbl MHBECTULIMNA. YNCThIE NHBECTULIUH U
MHBECTULMHU-TpaHcepThl. MarepuaabHble, HeMaTepuaibHble U (PUHAHCOBBIE
uHBectuimu. Herro-nuBectunuu. Pennsectunnyu. OCHOBHbBIE HAIIPaBJICHUS
WHBECTHULUI: HA HOBOE CTPOUTENIBCTBO, HA PEKOHCTPYKLIUIO, HA 3aMEHY
000pyIOBaHus, Ha PAllMOHATIM3AIINIO, HA N3MEHEHHE IPOTPaMMBbI BBIITYCKa
NPOIYKIIMH, Ha JUBEPCU(PHKALINIO, HA Pa3BUTHE U 0OecrieueHre BEDKUBAHUS U TI.
[IpunsTue pemeHust 06 MHBECTHLIUAX SBISETCS CTPATETUUECKOM, OTHOM 13
HanOoJee BaXKHBIX U CJIOXKHBIX 337a4 B JCSITEIBHOCTH OpraHU3aluit
arpoIpoOMBIIIJICHHOTO KoMIUIeKca. [Ipu aToMm B chepe HHTEpecoB, Kak
OpraHu3aluy, TAK ¥ THBECTOPA OKA3BIBAIOTCS MPAKTUYECKHU BCE ACIIEKTHI €€
HKOHOMUYECKOH NEATEIIBHOCTH: COLUAIIBHO-DKOHOMHUYECKas Cpea, oKa3aTeIn
UHQISAIIH, HAJIOTOBBIE YCIOBHS, COCTOSIHUE U IEPCIIEKTUBHI PA3BUTHS PHIHKA,
HaJIN4Me POU3BOACTBEHHBIX MOLTHOCTEM, MATEPUAIbHBIX PECYPCOB U, HAKOHEIL,
cTparerusi puHAHCHPOBAHUS MPOEKTA.

Tema 1




Tema 2

Oc00EeHHOCTH NHBECTUIIMOHHON MOJIUTHKHU. 3aa4il MHBECTUIIMOHHON MOJIUTHKH.
PaccmarpuBas mpoOiieMbl HHBECTHIIMOHHOTO TIPOIIECCa, CETOAHSI HEBO3MOXKHO
n30eXaTh TIIABHOTO, CTEP’KHEBOTO 3JIEMEHTa — HEOOXOUMOCTH COTIIACOBAHHUS
YCJIOBU MHBECTUPOBAHUS U B3AMMOOTHOILLIEHUH €r0 YYaCTHUKOB, yUETa
pean3almu UX UHTEPECOB.

COBOKYITHOCTb MHBECTUIIMOHHOM JIEATETbHOCTH U UHBECTUIIMIOHHOW aKTUBHOCTH;
VHBECTULIMOHHBIN KJIMMAT B OpraHu3auui. Llenbio HHBECTUIIMOHHOM
JIEATEIIbHOCTH OPTaHU3ALUU SIBJISIETCS IPUBJIEYEHUE UHBECTOPOB ISl PA3BUTHS
IIPOMU3BOJICTBA.

Tema 3

[IpropuTeThl HaNIpaBICHUI NTHBECTUIIMOHHOM JIESITEIbHOCTH B JIECHOM CEKTOpE;
(bopMBbI HHBECTULIMOHHOM AESITETLHOCTH B JIECHOM CEKTOpE, XapaKTep
(dbopMupoBaHUS NHBECTUIIMOHHBIX PECYPCOB B JIECHOM cekTope.locynapcTBeHHOe
peryaupoBaHre MHBECTUIIMOHHOM IeATENbHOCTH OCYIIECTBIISETCS
SKOHOMHYECKMMH METOJIaMH Yepe3 MeXaHNU3M HaJI0rooOln0KeHus,
aMOPTHU3ALMOHHYIO MOJUTHKY, IPEOCTaBIEHNE OIO/KETHBIX aCCUTHOBaHUM Ha
¢dbuHaHCcupoBaHUEe WHBECTHIHH. 3akoHOM P® "O0 MHBECTUIIMOHHOM NESITEILHOCTH
B Poccuiickoit denepariuu, oCymecTBIseMon B popmMe KanmuTaabHbIX BIOKEHUN"
ot 25 ¢epanst 1999 1. Ne39-D3 mox HHBECTUIIMOHHOM TESITEIIBHOCTHIO
MOHUMAIOTCS BIIOYKEHHSI MHBECTHUIINM, ¥ OCYIIECTBICHUE MPAKTUYECKUX IEHCTBUIN
B LIEJISIX TIOTYYCHHUS MPUOBLUTN U (WIIH) JOCTHXKSHHSI HHOTO TTOJIe3HOTO d(dekTa.
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Tema 4

Kommepueckast olieHKa SBIISETCS 3aKII0YUTEIBHON U UMEET KIII0UEBOE 3HAUCHHE
JUISL IPUHSATHS PEILICHHUSI O COCTOSTEILHOCTH MHBECTUIIMOHHONIEATEIbHOCTH.
OrneHka KOMMEPYECKOH COCTOSTEIBHOCTH JOKHA OCHOBBIBATHCS HA
uHGOpPMAIUH, TTOIYICHHOHN U MPOaHATN3UPOBAHHON HA MIPEIICCTBYIONINX dTamax
nesitenbHOCTH. Kpurtepun oneHku 3pPeKkTUBHOCTH (IIEHHOCTH) TIPOEKTOB:
YUCTHIN TUCKOHTHUPOBAHHBIN JIOXO/ UM YUCTasl TEKyIas (MPUBEACHHAS)
neHHocTh npoekra unu (Y1, YT, HI13, NPV — Net Present Value);
BHYTPEHHsII HOpMa (CTaBKa) JOXOTHOCTH WU BHYTPEHHSSI HOPMa PeHTa0EIbHOCTH
(BHox, BCII, BHP, IRR — Internal Rate of Return); oTHOmIeHHE BBITOBI/3aTpaThI
(BCR — Benefit/Cost Ratio); cpok okynaemoctu (Payback Period) "mpocroit" u ¢
y4eTOM JUCKOHTHUPOBAHUS, HHIEKC JoxoaHocTH nHBecTulnii (Profitability Index)
U Ipyrue Kkputepuu. MeToa HauMeHbIHX 3aTpar. OCHOBHBIE OTpaHUYCHHUS
MPUMEHEHUS Pa3IMYHBIX KpuTepreB. CBA3U U MPOTUBOPEUHS MEKAY KPUTSPUSIMU
3¢ dekTuBHOCTH. UyBCTBUTEIHHOCTD KPUTEPHUEB K M3MEHEHHSIM YCIIOBUI
peanmzanuu npoekra. OcymecTBUMOCTh B 3PPEKTUBHOCTH NpoekTa. [lonsTre
(MHAHCOBOH OCYIIIECTBUMOCTH MpoekTa. KpuTepuii HaKOIIEHHOTO Callb/I0.
[TorpebHOCTH B fononHuTenbHOM (puHancupoBanuu (I1dD) u morpeGHOCTE C
yueroM auckoHTa ([I1®P). KoppekTrpoBka oTpUIIaTENbHBIX 3HAYEHUH IPUPOCTOB
YHCTHIX BBITOJl (TEKYILETO CaIbJI0) CAIBJ0 PU pacueTe rnoka3areien

s dextuBHOCTH. PaccMaTpuBasi pojib CTOMMOCTH KallUTaja B MPUHSATHH PEIICHUS
00 MHBECTUIUAX, HEOOXOIUMO YUUTHIBATH TAKXKE M BIUSHUE HHPIAIMU. Bee
YYaCTHUKH PhIHKA (DMHAHCOBBIX PECYPCOB BKIIOYAIOT OKUAAEMBIN TEMIT
UHQISAIMOHHOTO 00€CLIEHUBAHNS B CTOMMOCTH KanuTana. OCHOBHBIE METObI
aHasM3a MPOEKTOB. AHAJIN3 3aTPAT U BBITOA. YUeT U3MEHEHUs LIEHHOCTH JIEHET BO
Bpemenu. Kputepun orieHk# 3(p(GEKTUBHOCTH U OCYIIECTBUMOCTHU IPOEKTOB.
OcHoBHBIE BUBI 3aTPAT U BBITOJI, CBI3aHHBIX C pealu3alueil IpOeKTOB B
arpapHoM cekTtope. Ocsi3aeMble U HEOCA3aEMBbIE 3aTpaThl U BeIroAbl. "®dusnyeckue”
¥ 9iCcTO (PMHAHCOBBIC 3aTPAThl U BEITOBI (TpaHcdepTsl). [loHsATHE PUHAHCOBBIX
IICH U YKOHOMHYECKO IIECHHOCTH PECYpPCOB, IPOAYKIMU U YCIIyT. OCHOBHbIE TUIIBI
3arpar U BHITOJ] B MHBECTHIIMOHHBIX MPOEKTaX: MHBECTUIIUU B 000pyI0BaHNE,
CTPOUTEILHO-MOHTaKHbIE paOOThI M 000PYI0BaHHE; HEIIPEABUICHHBIE
WHBECTUITMOHHBIE 3aTPaThl; PEMHBECTHUIINU (TIOBTOPHBIC MHBECTHUIINH ); paOOUHii
KaIluTaI, OCTaTOYHAsI CTOUMOCTh; TEKYIIUE WU IKCILTyaTAI[MOHHBIE 3aTPaThl;
peanu3anus IpoayKIUU U YCIIYT; BIUSHUE TPOEKTA Ha IPYTHE BUJIBI 3aTpar U
BBITOJ] IPEATPHUSATHUS; OTIEPAIIIH, CBSI3aHHBIE C MOTYYCHHEM U BO3BPATOM
KpeIuToB, aMmopTHu3aiys. OCHOBHBIE IC€HEKHbIE TOTOKH WHBECTHUIIMOHHOTO
NPOEKTAa: MPUTOKH, OTTOKH, CAJIbJI0 U HAKOIIJICHHOE CaJIb10 OT MHBECTUIIMOHHOM,
OTIepPAIIMOHHOM (ITPOU3BOACTBEHHO-COBITOBON) U (hrHAHCOBOM JlesITENbHOCTH.
CriocoObI pacuera JCHEKHBIX TTOTOKOB B TEKYIIUX (0a3UCHBIX), TPOTHO3HBIX U
neIMPOBaHHBIX IIeHaX. [IpHPOCT YHUCTHIX BBITOA OT peaM3aliy MPOCKTa
(IpUPOCT canbI0 MO BCEM BUJAM JICATEIILHOCTH) KaK OCHOBA JJISl OLICHKH

3 PEKTUBHOCTH MPOEKTA. YUeT U3MEHEHUS [ICHHOCTH JCHET BO BPEMEHH.
Bynymas BenmnuuHa TEKyIIUX ACHET U TeKyIasi ICHHOCTh OyIyIIHNX JCHET.
JINCKOHTUPOBAHUE KaK HHCTPYMEHT COTIOCTABICHUS IICHHOCTH 3aTpaT M BBITOI,
OTHOCSIINXCS K PA3IMYHBIM TieproaaM BpeMeHH. KoapuimeHTsr
KOMITAyHANPOBaHUS, TUCKOHTUPOBAHUS, aHHYUTETA, BO3BpaTa KalmmuTana,
amopTu3anuu. baHKOBCKHE MPOILIEHTHBIC CTABKH U aJTbTEPHATUBHAS CTOUMOCTh
KanuTana. Yder uHQIAINNA, PUCKa 1 HOMUHAJIBHBIX MPOIIEHTHBIX CTABOK MPHU
OTIpeIeTICHUH CTaBKU JUCKOHTHPOBAHHUSI IOTOKOB 3aTPaT U BHITOJ] IIPOEKTOB.
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Tema 5

CTpaTeFquCKHC neiaun I/IHBCCTI/ILII/IOHHOI\/'I ACATCIBHOCTU MNPCACTABIAIOT 0060171
OIHMCaHHbIE B JOPMAIM30BAHHOM BHU/IE JKETaeMbIe TTApaMETPhI €r0 CTPaTeruniecKoi
HHBGCTHHHOHHOP'I MO3UuIun, MO3BOJIAIOIMIKUC BECTH OTY ACATCIIBHOCTL B
I[OJIFOCpO‘-IHOI\/'I MEPCICKTUBE U OLCHUBATL €C PC3YJIbTAThl; MHBCCTUIIMOHHBLIC
pEeCYpCHI B IECHOM CEKTOpE; OMpeaeNicHHe 0011Iero o0bemMa HeoOX0IMMBIX
MHBECTULIMOHHBIX PECYPCOB; cXeMa (PMHAHCUPOBAHUS UHBECTUIIMOHHOMN
ACATCIIBHOCTHU B JICCHOM CCKTOPC.

Tema 6

Pa3paborka mana, 00ecreunBaroIero JOCTHKECHUS LIeJIei On3Heca, BKIIIoYast
OLIEHKY (D (EKTUBHOCTH pacCMaTPUBAEMbIX BAPUAHTOB BIOXKEHHS COOCTBEHHBIX,
3a€MHBIX U IPUBJICYCHHBIX CPE/ICTB.

Oranbl HHBECTUIIMOHHOTO IIaHUPOBaHus. B3anMoeicTBre onepaTuBHOTO U
CTpPaTETHUeCKOTr0 TNIAHUPOBAHUS

Tema 7

[Ipy MHBECTHIIMOHHOM TUTAHUPOBAHUH HEOOXOJMMO YUUTHIBATH KOHKYPEHIIUIO
ME3K/ly UHBECTULIMOHHBIMU MTPOEKTaAMU.

HMuBecTumyu MOTyT KOHKYPUPOBATh IO NPUYMHE B3aUMOUCKITIOYEHHUS.
[Ipennonoxum, cenbCKOXO3AMCTBEHHAS OPraHU3alMs MOXKET HYKIATbCs B
MOKYTIKE TTONYTPHUIIETa JIJIs TIEPEBO3KH MOJIOKA. MOJIOKOBO3bI MOTYT OBITh,
JOIIYCTHM, 9- unu 25-ToHHbIE. 1 eciiu X0351CTBO KyIIUT KOJIMYECTBO
MOJYTIPUIIETIOB OTHOTO THUIIA, IOCTATOYHOE JIJISl IEPEBO3KH BCETo 00heMa MOJIOKA,
TO TOJIYIIPULIETBI IPYTOT0 TUIIA EMY CTaHYT IPOCTO HE HY’KHBI — BO3UTh HA HUX
OyIeT Hevero, JaKe €CJIM Ha TaKylo MOKYIKY U OCTaHYTCS JEHEKHBIE CPE/ICTBA.
WNHBecTUINK MOTYT KOHKYPUPOBATh B CUITY OIOMKETHBIX OTpaHUYCHUN (HHOTAA
3Ta CUTYallUs OMpeesaeTcs Kak palluOHUpPOBaHUE KanuTana). B Takol cutyauun
OpraHM3aIs OKa3bIBAETCS TOT/a, KOT/IA B €€ MoPTQelie HaXOUTCS HECKOIBKO He
B3aMMOHCKIIFOYAIOIINX MPOEKTOB C MOJIOKUTEIbHBIMHA BeTUUMHAMU NPV u
JPYTUMH XOPOLINMH XapAKTEPUCTUKAMHU, HO HA PEalIU3aLUI0 UX BCEX y HEE
IIPOCTO HE XBATAET CPEACTB.

Tema &

[Iporniecc hopMupoBaHUs HHBECTUITMOHHOTO MOPTQEISI CBA3aH € MOI00pOM
OTIpeIeIEHHON COBOKYITHOCTH OOBEKTOB HHBECTHPOBAHUS JIJISl OCYIIICCTBICHHS
WHBECTHIIMOHHOM AesTeTbHOCTH. COBpeMeHHast MOPTQeTbHast TCOPHS HCXOIHT U3
TOTO, YTO TPU OCYIIECTBICHHH WHBECTHIIMOHHOM JESITETbHOCTH HHBECTOPHI MOTYT
BKJIQ/IBIBATh CPENICTBA HE B OJIMH, & HECKOJIIBKO 00BEKTOB, (DOPMUPYS TEM CaMBbIM
HEKYI0 COBOKYITHOCTh OOBEKTOB HHBECTUPOBaHHS. [Ipy 3TOM BO3HHKAET 3a/1a4a
noa0opa 0OBEKTOB MHBECTUPOBAHUSI B COOTBETCTBUH C 33JaHHBIMH
NPEANOYTCHHSIMH.

Tema 9

OreHKa MTHBECTUITMOHHBIX PEIICHUH, paH)KUPOBAHUE WHBECTUITMOHHBIX 00BEKTOB
¥ MOJICTMPOBAHNE UHBECTUITMOHHOTO MOPT(HEs MOTYT OCYIIECTBISTHCS Ha
OCHOBE Pa3IMYHBIX METOJIOB.

B cooTBeTcTBUY ¢ MpaBuiioM BeIOOpa 1o [1apeTo HaMIyduM 3 COBOKYITHOCTH
IIPE/IIoIaraeéMbIX HHBECTUITMOHHBIX OOBEKTOB SIBJIICTCS BAPHAHT, U1 KOTOPOTO
HET HH OJTHOTO 0OOBEKTA 110 33JaHHBIM MTOKa3aTelIsIM He XyXKe Hero, a XOTs ObI 110
OJTHOMY ITOKa3arero Jrydmie. [Ipu 3ToM Jutst cpaBHEHUST 0OBEKTOB HHBECTHPOBAHUS
IO 33JIaHHBIM ITOKA3aTEJISIM COCTABIISIFOTCS, KaK TPABHJIIO, TAOTUIIBI TTPEITOYTCHHM,
JIEMOHCTPHUPYIOIINE MPSUMYIIICCTBA TEX MU HHBIX HHBECTHIIMOHHBIX OOBEKTOR.
3agacTyro npaBmiIo BeIOOpa 1o [lapeTo maeT Gosbliee KOJIMISCTBO BAPHAHTOB, YEM
3TO HEOOXOAUMO C YIETOM OTPAHUICHHOCTH OOIIET0 00heMa HHBECTUIIMOHHBIX
pecypcoB. B atom ciyuae mpumeHsieTcst IpaBmiIo BeIOOpa 1mo bopia, contacHo
KOTOPOMY MHBECTHITMOHHBIC OOBEKTHI PAHKUPYIOTCS 110 3HAYCHUSAM KaXKJI0TO
MoKa3aTelis B MOPSIKE YOBIBAHUS C TIPUCBOCHUEM COOTBETCTBYIOIIECTO 3HAYCHHUS
paHTa, ¥ HAWITYYIIIM BapUAHTOM HPHU3HACTCS OOBEKT MHBECTUPOBAHUS C
MaKCUMaJIbHBIM 3HAYEHUEM CYMMAapHOTO paHTa.
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TemaTnueckoe NJIAHUPOBAHUE (OUHO-3209HOE 00yUeHHe)
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Bcero 153| 18| 16 119
HNuBecTHIIMOHHAA AeATEILHOCTh B paMKax
Pazuen 1 1 A p 62| 8| 6 48
CTPATern4ecKoro pa3BuTHs
Tema 1 CylIHOCTh ¥ MOHATHE UHBECTULIUN 15 2 1 12
CyIIHOCTh HHBECTUIIMOHHON NEATEILHOCTH B
Tema 2 yim I A 15 2| 1 12
JIECHOM CEKTOpE
CyIIHOCTh U OCHOBHBIE (DOPMEI HHBECTUIIMOHHOMN
Tema 3 yit Gop H 16| 2| 2 12
chepor
CucreMa nokasareneil GMHaHCOBO-DYKOHOMUYECKOH
Tema 4 b N 16 2 2 12
3((PEeKTUBHOCTH UHBECTUITUN U METOJIbI KX OIICHKU
Paznen 2 ®opMbI HHBECTULIMOHHOTO IJIAHUPOBAHUS 91| 10| 10 71
dopMmupoBaHue CTpaTETHUECKUX 1IETIEN
Tema 5 PMHP 1P H 18 2| 2 14
MHBECTUIIMOHHON IEATEIBHOCTH
ITonsarue 1 hboOpMBI HHBECTUILIMOHHOTO
Tema 6 bop H 18 2| 2 14
TUTAHUPOBAHHUS
IIpuHIIMOBI CPAaBHUTEIBHOU OLIEHKU
Tema 7 PHIFIHIIIEL €p " 18] 2| 2 14
KOHKYPHUPYIOIIUX WHBECTHUIIHA
TTopsimox hopMupoBaHUS UHBECTUILIMOHHOIO
Tema 8 PANOK (hopmHp H 18 2| 2 14
noptdens
Tema 9 OreHKa HHBECTHLIMOHHOTO OPTdest 19 2 2 15

Ha npoMexxyTouHyro arTecTaiuo OTBOAUTCA 27 4acoB.

Conepxxanue IMCHUIIMHBI (0YHO-3209HOE 00yYeHHe)

Homep Tembl

Conepxxanue TeMbl

Tema 1

CyIHOCTh ¥ BUJIbl MHBECTULIMNA. YNCThIE NHBECTULIUH U
MHBECTULMHU-TpaHcepThl. MarepuaabHble, HeMaTepuaibHble U (PUHAHCOBBIE
uHBectuimu. Herro-nuBectunuu. Pennsectunnyu. OCHOBHbBIE HAIIPaBJICHUS
WHBECTHULUI: HA HOBOE CTPOUTENIBCTBO, HA PEKOHCTPYKLIUIO, HA 3aMEHY
000pyIOBaHus, Ha PAllMOHATIM3AIINIO, HA N3MEHEHHE IPOTPaMMBbI BBIITYCKa
NPOIYKIIMH, Ha JUBEPCU(PHKALINIO, HA Pa3BUTHE U 0OecrieueHre BEDKUBAHUS U TI.
[IpunsTue pemeHust 06 MHBECTHLIUAX SBISETCS CTPATETUUECKOM, OTHOM 13
HanOoJee BaXKHBIX U CJIOXKHBIX 337a4 B JCSITEIBHOCTH OpraHU3aluit
arpoIpoOMBIIIJICHHOTO KoMIUIeKca. [Ipu aToMm B chepe HHTEpecoB, Kak
OpraHu3aluy, TAK ¥ THBECTOPA OKA3BIBAIOTCS MPAKTUYECKHU BCE ACIIEKTHI €€
HKOHOMUYECKOH NEATEIIBHOCTH: COLUAIIBHO-DKOHOMHUYECKas Cpea, oKa3aTeIn
UHQISAIIH, HAJIOTOBBIE YCIOBHS, COCTOSIHUE U IEPCIIEKTUBHI PA3BUTHS PHIHKA,
HaJIN4Me POU3BOACTBEHHBIX MOLTHOCTEM, MATEPUAIbHBIX PECYPCOB U, HAKOHEIL,
cTparerusi puHAHCHPOBAHUS MPOEKTA.
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Tema 2

Oc00EeHHOCTH NHBECTUIIMOHHON MOJIUTHKHU. 3aa4il MHBECTUIIMOHHON MOJIUTHKH.
PaccmarpuBas mpoOiieMbl HHBECTHIIMOHHOTO TIPOIIECCa, CETOAHSI HEBO3MOXKHO
n30eXaTh TIIABHOTO, CTEP’KHEBOTO 3JIEMEHTa — HEOOXOUMOCTH COTIIACOBAHHUS
YCJIOBU MHBECTUPOBAHUS U B3AMMOOTHOILLIEHUH €r0 YYaCTHUKOB, yUETa
pean3almu UX UHTEPECOB.

COBOKYITHOCTb MHBECTUIIMOHHOM JIEATETbHOCTH U UHBECTUIIMIOHHOW aKTUBHOCTH;
VHBECTULIMOHHBIN KJIMMAT B OpraHu3auui. Llenbio HHBECTUIIMOHHOM
JIEATEIIbHOCTH OPTaHU3ALUU SIBJISIETCS IPUBJIEYEHUE UHBECTOPOB ISl PA3BUTHS
IIPOMU3BOJICTBA.

Tema 3

[IpropuTeThl HaNIpaBICHUI NTHBECTUIIMOHHOM JIESITEIbHOCTH B JIECHOM CEKTOpE;
(bopMBbI HHBECTULIMOHHOM AESITETLHOCTH B JIECHOM CEKTOpE, XapaKTep
(dbopMupoBaHUS NHBECTUIIMOHHBIX PECYPCOB B JIECHOM cekTope.locynapcTBeHHOe
peryaupoBaHre MHBECTUIIMOHHOM IeATENbHOCTH OCYIIECTBIISETCS
SKOHOMHYECKMMH METOJIaMH Yepe3 MeXaHNU3M HaJI0rooOln0KeHus,
aMOPTHU3ALMOHHYIO MOJUTHKY, IPEOCTaBIEHNE OIO/KETHBIX aCCUTHOBaHUM Ha
¢dbuHaHCcupoBaHUEe WHBECTHIHH. 3akoHOM P® "O0 MHBECTUIIMOHHOM NESITEILHOCTH
B Poccuiickoit denepariuu, oCymecTBIseMon B popmMe KanmuTaabHbIX BIOKEHUN"
ot 25 ¢epanst 1999 1. Ne39-D3 mox HHBECTUIIMOHHOM TESITEIIBHOCTHIO
MOHUMAIOTCS BIIOYKEHHSI MHBECTHUIINM, ¥ OCYIIECTBICHUE MPAKTUYECKUX IEHCTBUIN
B LIEJISIX TIOTYYCHHUS MPUOBLUTN U (WIIH) JOCTHXKSHHSI HHOTO TTOJIe3HOTO d(dekTa.
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Tema 4

Kommepueckast olieHKa SBIISETCS 3aKII0YUTEIBHON U UMEET KIII0UEBOE 3HAUCHHE
JUISL IPUHSATHS PEILICHHUSI O COCTOSTEILHOCTH MHBECTUIIMOHHONIEATEIbHOCTH.
OrneHka KOMMEPYECKOH COCTOSTEIBHOCTH JOKHA OCHOBBIBATHCS HA
uHGOpPMAIUH, TTOIYICHHOHN U MPOaHATN3UPOBAHHON HA MIPEIICCTBYIONINX dTamax
nesitenbHOCTH. Kpurtepun oneHku 3pPeKkTUBHOCTH (IIEHHOCTH) TIPOEKTOB:
YUCTHIN TUCKOHTHUPOBAHHBIN JIOXO/ UM YUCTasl TEKyIas (MPUBEACHHAS)
neHHocTh npoekra unu (Y1, YT, HI13, NPV — Net Present Value);
BHYTPEHHsII HOpMa (CTaBKa) JOXOTHOCTH WU BHYTPEHHSSI HOPMa PeHTa0EIbHOCTH
(BHox, BCII, BHP, IRR — Internal Rate of Return); oTHOmIeHHE BBITOBI/3aTpaThI
(BCR — Benefit/Cost Ratio); cpok okynaemoctu (Payback Period) "mpocroit" u ¢
y4eTOM JUCKOHTHUPOBAHUS, HHIEKC JoxoaHocTH nHBecTulnii (Profitability Index)
U Ipyrue Kkputepuu. MeToa HauMeHbIHX 3aTpar. OCHOBHBIE OTpaHUYCHHUS
MPUMEHEHUS Pa3IMYHBIX KpuTepreB. CBA3U U MPOTUBOPEUHS MEKAY KPUTSPUSIMU
3¢ dekTuBHOCTH. UyBCTBUTEIHHOCTD KPUTEPHUEB K M3MEHEHHSIM YCIIOBUI
peanmzanuu npoekra. OcymecTBUMOCTh B 3PPEKTUBHOCTH NpoekTa. [lonsTre
(MHAHCOBOH OCYIIIECTBUMOCTH MpoekTa. KpuTepuii HaKOIIEHHOTO Callb/I0.
[TorpebHOCTH B fononHuTenbHOM (puHancupoBanuu (I1dD) u morpeGHOCTE C
yueroM auckoHTa ([I1®P). KoppekTrpoBka oTpUIIaTENbHBIX 3HAYEHUH IPUPOCTOB
YHCTHIX BBITOJl (TEKYILETO CaIbJI0) CAIBJ0 PU pacueTe rnoka3areien

s dextuBHOCTH. PaccMaTpuBasi pojib CTOMMOCTH KallUTaja B MPUHSATHH PEIICHUS
00 MHBECTUIUAX, HEOOXOIUMO YUUTHIBATH TAKXKE M BIUSHUE HHPIAIMU. Bee
YYaCTHUKH PhIHKA (DMHAHCOBBIX PECYPCOB BKIIOYAIOT OKUAAEMBIN TEMIT
UHQISAIMOHHOTO 00€CLIEHUBAHNS B CTOMMOCTH KanuTana. OCHOBHBIE METObI
aHasM3a MPOEKTOB. AHAJIN3 3aTPAT U BBITOA. YUeT U3MEHEHUs LIEHHOCTH JIEHET BO
Bpemenu. Kputepun orieHk# 3(p(GEKTUBHOCTH U OCYIIECTBUMOCTHU IPOEKTOB.
OcHoBHBIE BUBI 3aTPAT U BBITOJI, CBI3aHHBIX C pealu3alueil IpOeKTOB B
arpapHoM cekTtope. Ocsi3aeMble U HEOCA3aEMBbIE 3aTpaThl U BeIroAbl. "®dusnyeckue”
¥ 9iCcTO (PMHAHCOBBIC 3aTPAThl U BEITOBI (TpaHcdepTsl). [loHsATHE PUHAHCOBBIX
IICH U YKOHOMHYECKO IIECHHOCTH PECYpPCOB, IPOAYKIMU U YCIIyT. OCHOBHbIE TUIIBI
3arpar U BHITOJ] B MHBECTHIIMOHHBIX MPOEKTaX: MHBECTUIIUU B 000pyI0BaHNE,
CTPOUTEILHO-MOHTaKHbIE paOOThI M 000PYI0BaHHE; HEIIPEABUICHHBIE
WHBECTUITMOHHBIE 3aTPaThl; PEMHBECTHUIINU (TIOBTOPHBIC MHBECTHUIINH ); paOOUHii
KaIluTaI, OCTaTOYHAsI CTOUMOCTh; TEKYIIUE WU IKCILTyaTAI[MOHHBIE 3aTPaThl;
peanu3anus IpoayKIUU U YCIIYT; BIUSHUE TPOEKTA Ha IPYTHE BUJIBI 3aTpar U
BBITOJ] IPEATPHUSATHUS; OTIEPAIIIH, CBSI3aHHBIE C MOTYYCHHEM U BO3BPATOM
KpeIuToB, aMmopTHu3aiys. OCHOBHBIE IC€HEKHbIE TOTOKH WHBECTHUIIMOHHOTO
NPOEKTAa: MPUTOKH, OTTOKH, CAJIbJI0 U HAKOIIJICHHOE CaJIb10 OT MHBECTUIIMOHHOM,
OTIepPAIIMOHHOM (ITPOU3BOACTBEHHO-COBITOBON) U (hrHAHCOBOM JlesITENbHOCTH.
CriocoObI pacuera JCHEKHBIX TTOTOKOB B TEKYIIUX (0a3UCHBIX), TPOTHO3HBIX U
neIMPOBaHHBIX IIeHaX. [IpHPOCT YHUCTHIX BBITOA OT peaM3aliy MPOCKTa
(IpUPOCT canbI0 MO BCEM BUJAM JICATEIILHOCTH) KaK OCHOBA JJISl OLICHKH

3 PEKTUBHOCTH MPOEKTA. YUeT U3MEHEHUS [ICHHOCTH JCHET BO BPEMEHH.
Bynymas BenmnuuHa TEKyIIUX ACHET U TeKyIasi ICHHOCTh OyIyIIHNX JCHET.
JINCKOHTUPOBAHUE KaK HHCTPYMEHT COTIOCTABICHUS IICHHOCTH 3aTpaT M BBITOI,
OTHOCSIINXCS K PA3IMYHBIM TieproaaM BpeMeHH. KoapuimeHTsr
KOMITAyHANPOBaHUS, TUCKOHTUPOBAHUS, aHHYUTETA, BO3BpaTa KalmmuTana,
amopTu3anuu. baHKOBCKHE MPOILIEHTHBIC CTABKH U aJTbTEPHATUBHAS CTOUMOCTh
KanuTana. Yder uHQIAINNA, PUCKa 1 HOMUHAJIBHBIX MPOIIEHTHBIX CTABOK MPHU
OTIpeIeTICHUH CTaBKU JUCKOHTHPOBAHHUSI IOTOKOB 3aTPaT U BHITOJ] IIPOEKTOB.
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Tema 5

CTpaTeFquCKHC neiaun I/IHBCCTI/ILII/IOHHOI\/'I ACATCIBHOCTU MNPCACTABIAIOT 0060171
OIHMCaHHbIE B JOPMAIM30BAHHOM BHU/IE JKETaeMbIe TTApaMETPhI €r0 CTPaTeruniecKoi
HHBGCTHHHOHHOP'I MO3UuIun, MO3BOJIAIOIMIKUC BECTH OTY ACATCIIBHOCTL B
I[OJIFOCpO‘-IHOI\/'I MEPCICKTUBE U OLCHUBATL €C PC3YJIbTAThl; MHBCCTUIIMOHHBLIC
pEeCYpCHI B IECHOM CEKTOpE; OMpeaeNicHHe 0011Iero o0bemMa HeoOX0IMMBIX
MHBECTULIMOHHBIX PECYPCOB; cXeMa (PMHAHCUPOBAHUS UHBECTUIIMOHHOMN
ACATCIIBHOCTHU B JICCHOM CCKTOPC.

Tema 6

Pa3paborka mana, 00ecreunBaroIero JOCTHKECHUS LIeJIei On3Heca, BKIIIoYast
OLIEHKY (D (EKTUBHOCTH pacCMaTPUBAEMbIX BAPUAHTOB BIOXKEHHS COOCTBEHHBIX,
3a€MHBIX U IPUBJICYCHHBIX CPE/ICTB.

Oranbl HHBECTUIIMOHHOTO IIaHUPOBaHus. B3anMoeicTBre onepaTuBHOTO U
CTpPaTETHUeCKOTr0 TNIAHUPOBAHUS

Tema 7

[Ipy MHBECTHIIMOHHOM TUTAHUPOBAHUH HEOOXOJMMO YUUTHIBATH KOHKYPEHIIUIO
ME3K/ly UHBECTULIMOHHBIMU MTPOEKTaAMU.

HMuBecTumyu MOTyT KOHKYPUPOBATh IO NPUYMHE B3aUMOUCKITIOYEHHUS.
[Ipennonoxum, cenbCKOXO3AMCTBEHHAS OPraHU3alMs MOXKET HYKIATbCs B
MOKYTIKE TTONYTPHUIIETa JIJIs TIEPEBO3KH MOJIOKA. MOJIOKOBO3bI MOTYT OBITh,
JOIIYCTHM, 9- unu 25-ToHHbIE. 1 eciiu X0351CTBO KyIIUT KOJIMYECTBO
MOJYTIPUIIETIOB OTHOTO THUIIA, IOCTATOYHOE JIJISl IEPEBO3KH BCETo 00heMa MOJIOKA,
TO TOJIYIIPULIETBI IPYTOT0 TUIIA EMY CTaHYT IPOCTO HE HY’KHBI — BO3UTh HA HUX
OyIeT Hevero, JaKe €CJIM Ha TaKylo MOKYIKY U OCTaHYTCS JEHEKHBIE CPE/ICTBA.
WNHBecTUINK MOTYT KOHKYPUPOBATh B CUITY OIOMKETHBIX OTpaHUYCHUN (HHOTAA
3Ta CUTYallUs OMpeesaeTcs Kak palluOHUpPOBaHUE KanuTana). B Takol cutyauun
OpraHM3aIs OKa3bIBAETCS TOT/a, KOT/IA B €€ MoPTQelie HaXOUTCS HECKOIBKO He
B3aMMOHCKIIFOYAIOIINX MPOEKTOB C MOJIOKUTEIbHBIMHA BeTUUMHAMU NPV u
JPYTUMH XOPOLINMH XapAKTEPUCTUKAMHU, HO HA PEalIU3aLUI0 UX BCEX y HEE
IIPOCTO HE XBATAET CPEACTB.

Tema &

[Iporniecc hopMupoBaHUs HHBECTUITMOHHOTO MOPTQEISI CBA3aH € MOI00pOM
OTIpeIeIEHHON COBOKYITHOCTH OOBEKTOB HHBECTHPOBAHUS JIJISl OCYIIICCTBICHHS
WHBECTHIIMOHHOM AesTeTbHOCTH. COBpeMeHHast MOPTQeTbHast TCOPHS HCXOIHT U3
TOTO, YTO TPU OCYIIECTBICHHH WHBECTHIIMOHHOM JESITETbHOCTH HHBECTOPHI MOTYT
BKJIQ/IBIBATh CPENICTBA HE B OJIMH, & HECKOJIIBKO 00BEKTOB, (DOPMUPYS TEM CaMBbIM
HEKYI0 COBOKYITHOCTh OOBEKTOB HHBECTUPOBaHHS. [Ipy 3TOM BO3HHKAET 3a/1a4a
noa0opa 0OBEKTOB MHBECTUPOBAHUSI B COOTBETCTBUH C 33JaHHBIMH
NPEANOYTCHHSIMH.

Tema 9

OreHKa MTHBECTUITMOHHBIX PEIICHUH, paH)KUPOBAHUE WHBECTUITMOHHBIX 00BEKTOB
¥ MOJICTMPOBAHNE UHBECTUITMOHHOTO MOPT(HEs MOTYT OCYIIECTBISTHCS Ha
OCHOBE Pa3IMYHBIX METOJIOB.

B cooTBeTcTBUY ¢ MpaBuiioM BeIOOpa 1o [1apeTo HaMIyduM 3 COBOKYITHOCTH
IIPE/IIoIaraeéMbIX HHBECTUITMOHHBIX OOBEKTOB SIBJIICTCS BAPHAHT, U1 KOTOPOTO
HET HH OJTHOTO 0OOBEKTA 110 33JaHHBIM MTOKa3aTelIsIM He XyXKe Hero, a XOTs ObI 110
OJTHOMY ITOKa3arero Jrydmie. [Ipu 3ToM Jutst cpaBHEHUST 0OBEKTOB HHBECTHPOBAHUS
IO 33JIaHHBIM ITOKA3aTEJISIM COCTABIISIFOTCS, KaK TPABHJIIO, TAOTUIIBI TTPEITOYTCHHM,
JIEMOHCTPHUPYIOIINE MPSUMYIIICCTBA TEX MU HHBIX HHBECTHIIMOHHBIX OOBEKTOR.
3agacTyro npaBmiIo BeIOOpa 1o [lapeTo maeT Gosbliee KOJIMISCTBO BAPHAHTOB, YEM
3TO HEOOXOAUMO C YIETOM OTPAHUICHHOCTH OOIIET0 00heMa HHBECTUIIMOHHBIX
pecypcoB. B atom ciyuae mpumeHsieTcst IpaBmiIo BeIOOpa 1mo bopia, contacHo
KOTOPOMY MHBECTHITMOHHBIC OOBEKTHI PAHKUPYIOTCS 110 3HAYCHUSAM KaXKJI0TO
MoKa3aTelis B MOPSIKE YOBIBAHUS C TIPUCBOCHUEM COOTBETCTBYIOIIECTO 3HAYCHHUS
paHTa, ¥ HAWITYYIIIM BapUAHTOM HPHU3HACTCS OOBEKT MHBECTUPOBAHUS C
MaKCUMaJIbHBIM 3HAYEHUEM CYMMAapHOTO paHTa.
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6. IlepeueHb y4yeOHO-METOAMYECKOI0 OOecmeYeHUs sl CAMOCTOATEJbHOH pPadoThI
o0y4yarouuxcsi Mo AMCUMUIIMHE (MOLYJIIO)

JInteparypa Aj1sl caMOCTOATENbHOI pa0OTHI CTY1EHTOB

I. OueHka WHBECTUUHMOHHOW MPUBIEKATEIBHOCTA MPEANPUATUA [DJIEKTPOHHBIA pecypc]:
METOAMYECKHE yKa3aHUs AJISl CaMOCTOSITEIbHOM paOOThl U 3aJaHusl JUIsl KOHTPOJIBHOW padoThI st
CTYJIEHTOB 3a0YHOTO OT/EJICHUS HAIpaBJICHUs MarucTtparypbl «MeHemkMeHT», coct. MapkoBuHa E.
B. - WxeBck: , 2019. - 32 C. - Pexxum JIoCTyIa:
http://portal.izhgsha.ru/index.php?q=docs&download=1&id=41943

2. CredanoBa H. A. Ynpapinenrne MHBECTUIIMSIMH [DIEKTPOHHBIM pecypc]: yueOHoe mocodue, -
Camapa: [IT'YTH, 2017. - 253 ¢. - Pexxum noctyma: https://lib.rucont.ru/efd/641695/info

3. Mapkosuna E. B. DkoHomuyeckas OIEHKa WHBECTULHMN [DIEKTpOHHBIA pecypc]:
[mucTaHMOHHBIN Kypc Ha Tutarpopme Moodle : mus mist CTyIeHTOB HampaBieHUs OakanaBpuara
"Menemxment" ], - WNxeBck: , 2021. - Pexum JIOCTyIa:
http://moodle.izhgsha.ru/enrol/index.php?id=292

Bomnipocekl 1 3agaHus 11 CaMOCTOATENIbHOI padoThl (0uHasi opma 00yUeHuUs )
Iepsoiii cemectp (119 4.)
Bun CPC: Keiic-3anaua (Bemmonaenue) (20 4.)

[IpobnemHoOi  3amaHuMe, B KOTOPOM OOydYaloLIeMycCsl MpPEUIaraloT  OCMBICIHTH — PEabHYIO
po¢eCCHOHAIbHO-OPUEHTUPOBOYHYIO CUTYalIMIO, HEOOXOAMMYIO JIJIsl peIIeHHs JaHHOH MPOOIeMBbl.

Bun CPC: PacuetHo-rpaduueckue padbotsl (BeinonHenue) (39 u.)
CpezncTBO POBEPKH YMEHHUH NMPUMEHSTH MOJyYCHHBIE 3HAHUS T10 3apaHee ONpPEeNICHHOW METOANKE
IS peIIeHNs 3a/1a9 MM 33JaHUH 10 MOJYITIO WITM TUCIUIUTIHE B IIETIOM.

Bun CPC: Pabora ¢ pekoMeHryemoit mureparypsl (60 d.)

CaMoCTOATENIbHOE H3YyYEHHE BOINPOCA, COIVIACHO PEKOMEHIYEMOM IPENo/aBaTelieM OCHOBHOM U
JOTIOJTHUTENBHOU JINTEPaTyPBhI.

Bonpoch! 1 3a5aHusA 1J151 CAMOCTOSITeIbHOM PadoThl (3a04Has ¢gopma 00ydeHH)
Bcero yacoB camocrositesibHOM padoTsl (147 u.)
Bun CPC: Ketic-3amaua (Beimosinenue) (20 4.)
[IpoGneMHoil 3amaHue, B KOTOpPOM oOOydaromeMycsl MpeajgaraloT OCMBICIHTh  PEaJbHYIO
npodeccuoHanbHO-OPUEHTUPOBOYHYIO CUTYALIMIO, HEOOXOAUMYIO JUISl pEIICHUs JaHHON IPOOIeMBl.
Bun CPC: PacuerHo-rpadudeckue padboTsl (BbITIoIHEHHE) (67 49.)

CpencTBo NpoBEPKH YMEHHUI NMPUMEHATH MOJTYUEHHBIE 3HAHUS 110 3apaHee ONPEIECIIEHHON METOIUKE
JUIsL peleHus 3a1a4 WK 3aJaHUN 110 MOIYJIXO UJIU AUCLIUIUIMHE B LIEJIOM.

Bun CPC: Pabora ¢ pekoMeHyeMoit mutepatypsl (60 4.)

CamocTosTeTbHOE HM3Yy4YEHUE BOMPOCA, COIVIACHO PEKOMEHIYEMOM IMpernojaBaTejeM OCHOBHOM H
JIOTIOJIHUTENIBHOM JINTEPATyphI.

Bonipocekl 1 3agaHus 11 CAMOCTOAATEIbHOI padoThl (04HO-3204Hast popMa 00yueHMs1)
Bcero yacoB camocrositesibHOM pa6oTsl (119 4.)
Bun CPC: Keiic-3anaua (Bemmonaenue) (20 4.)

[IpobnemHoOi 3amaHuMe, B KOTOPOM OOydYaroLIeMycCsl MpEUIaraloT  OCMBICIHTb — PEabHYIO
po¢eCCHOHAIbHO-OPUEHTUPOBOYHYIO CUTYaLIUIO, HEOOXOAMMYIO JIJIsl peIIeHHs JaHHOH MPOoOIeMBbl.

Bun CPC: PacuetHo-rpaduueckue padbotsl (BeinonHeHue) (39 u.)

CpenctBo NpoBepKH YMEHHI MPUMEHSATH MOIYUYEHHbIE 3HAHUS 110 3apaHee OMpEeesIeHHON MeTOIuKe
JUIS pellieHus 3a]1a4 WIK 3aJaHui 10 MOYIIO WU TUCUUIUIMHE B LIEJIOM.

Bun CPC: Pabora ¢ pekoMeHryemoit mureparypsl (60 d.)

CaMoCTOATENIPHOE H3YyYEHHE BOINPOCA, COIVIACHO PEKOMEHIYEMOM IIPEroiaBaTelieM OCHOBHOM U
JOTIOJTHUTENBHOW JINTEPaTyPBhI.
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7. TeMaTHKa KypCOBBIX padoT(NPOEKTOB)
KypcoBbie paGoTbl (IpOEKTHI) IO TUCHIUTLINHE HE TTPETYCMOTPEHBI.

8. ®oHI O1IEHOYHBIX CPEICTB IJIA TEKYILIEro KOHTPOJIS M MPOMEKYTOUYHON aTTeCcTAlUMN
8.1. Komnerenuuu u 3ransl pOpMHUPOBaAHHUS

Koxap!r xomnereHmmii

Oranbl GOPMHUPOBAHUS

Kypec, dopma Pazgensl muCHUNIINHBL
CEeMECTp | KOHTPOJIIA
OIIK-5 IIK-1 1 kypc, Ok3amen |Paspen 1:
WHBecTULIMOHHAS 1EATENBHOCTD B paMKax
IIepsbiit CTPaTEruyeCcKoro pa3BUTHS .
CEeMeCTp
IIK-12 TIK-9 VYK-2 |I kypc, Ok3amen |Pasnmen 2:
@®opMBbI UHBECTULIMOHHOTO IIJIAHUPOBAHUS .
IIepsbiit
CEeMeCTp

8.2. Iloka3aren U KPUTEPHH OLCHNBAHUS KOMIIETCHINH, IIKAJIbI OLlCHUBAHUS
B pamkax wu3ydyaeMOHM JUCLUIUIMHBI CTYIEHT JEMOHCTPUPYET YPOBHU OBJIAJCHUS

KOMIICTCHIIUAMMU .

I1oBBIIICHHBIN YPOBEHbB:

ba30BbIi1 ypOBEHSB:

IToporoBslii ypOBEHb:

YpoBEeHBb HUXKE IIOPOTOBOIO:

YpoBeHb [IIxana oneHUBaHUA I MPOMEKYTOUHON
c(hOpMUPOBAHHOCTH aTTecTaluu
KOMIICTCHIINH DK3aMeH 3auer
(maddepeHmpoBaHHBIN
3a4eT)
[ToBbIlIEHHBI 5 (oTIM4HO) 3a4TEHO
bazoBsrit 4 (xoporo) 3a4TEHO
IToporossrit 3 (YIOBIETBOPUTEIBLHO) 3a4TEHO
Hwmxe moporosoro 2 (HEeyJIOBIIETBOPUTENIBHO)  |HE 3aYTCHO

Kpurepuu onieHkr 3HaHUH CTYIEHTOB IO TUCIUTINHE

8.3. TunoBbie BONPOCHI, 321aHUS TEKYLEro KOHTPOJIs
Pasnen 1: IHBeCTUIIMOHHAS AESITENBHOCTh B pAMKaX CTPATETHUYECKOTO Pa3BUTHS

[IK-1 cnocoOHOCThIO TIOHMMATh COBPEMEHHBIE TMPOOJEMBbl HAyYHO-TEXHHYECKOTO DPa3BUTHS
JIECHOTO U JIECOMIAPKOBOTO XO3sICTBA

1. XapakTepucTUKa TOKa3aTene,

WHBECTULIMOHHOM JESITETbHOCTH.
2.  ®akTophl, BIMAIOIIME HAa WHBECTUIMOHHYIO JEATEIbHOCTh HAa MAaKpPOYpOBHE U HX

XapaKTepPUCTUKA.

npsiMO MW KOCBCHHO OIIHUCBIBAIOIIUX COCTOSAHHE
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3. ®akrophl, BIUAIOIIME HAa HWHBECTULHOHHYIO [EATEIBHOCTh HAa MUKDOYpPOBHE U HX
XapaKTepUCTHKA.

4. TeopeTnyeckue OCHOBBI OLIEHKH 3((HEKTUBHOCTH MHBECTUIIMOHHBIX ITPOEKTOB.

5. YeM OTIIMUAFOTCS TOJITOBBIE 00sI3aTENILCTBA OT aKIIUNA?

6. Kaxoii 13 MeTo10B OLIEHKH Hanbosee pacupoCcTpa-HeH B aHATTUTUYECKOI paboTe U mouemy?
7. Kakue u3 METOI0B OIEHKH MPOEKTOB B3aUMOCBS3a-HbI MEXKy CO00H U moyemy?

8. [loHsiTHE M IKOHOMUYECKAS CYITHOCTh MHBECTUIIMOHHOMN A TEIHHOCTH.

9. OcHOBHEIE METOABI OLIEHKN UHBECTHUIIMOHHOUN NEITEIHLHOCTH.

10. OcHOBHBIE HapaBJICHUS aHaJIM3a (PUHAHCOBOTO MOJOKEHUS JIECHOTO CEKTOpa.

11. W3 xkakux mokasareyieil CKIaabIBa€TCsl MHBECTUIIMOHHAS JEATEIbHOCTD JIECHOTO CEKTOpa?

OIIK-5 CnocobeH OCYIIECTBIATh TEXHHKO-JKOHOMHUYECKOE OOOCHOBAaHHE IPOCKTOB B
npodeccHoHaNbHON AESITeTLHOCTH,

1. CyuHocTs ¥ cofiepKaHne MHBECTUIIMOHHON MOJIUTUKY Ha (eiepalbHOM YPOBHE.
2. CoaeprkaHu€ MHBECTUIIMOHHOM JAESTETbHOCTH.

3. OcobeHHOCTH pa3BUTUS MHBECTUIMOHHOW JEATENIBHOCTH B YCJOBUSAX COBPEMEHHOMN
SKOHOMHUKH.

4. Ilytm m Hambornee MEPCHEKTHBHbIC HAINPABICHUS WHBECTHPOBAaHUS Ha Teppuropuu PD
MHOCTPAaHHBIMU UHBECTOPAMM.

5. ConeprkaHue rocy1apCcTBEHHOIO PETYIMPOBAHNS MHBECTULIMOHHOMN AESITEIbHOCTH.

6. Baxwueiimme ycmoBus  (GOPMHPOBAHUS  pPHIHKA  MHBECTUIIMOHHBIX  PECYPCOB.
MHBECTUIIMOHHBIN KINMAT.

7. llnaHupoBaHME€ KaK BaXHEHUIIMA KOMIOHEHT TOCYAapCTBEHHOIO PEryJIHpPOBAHUS
MHBECTUIIMOHHOTO mporecca. CocTaBHBIE 3JI€MEHTHI Ipoliecca IIaHUPOBAHMS HWHBECTULIMOHHON
NeSITeIbHOCTH: MHBECTUIIMOHHAS KOHUEMIUS; THBECTUI[MOHHAS MTOJTUTHKA; TJIAHBI HHBECTULIUH.

8. Komriekc Mep 1o CTUMYIUPOBAHNIO MHBECTULIMOHHOM aKTUBHOCTH, €€ HAIlPaBJICHHOCTh Ha
noBbIIeHUE 3P (HEKTUBHOCTH MHBECTHUIIHN.

9. CocTaBHBIE DJJICMCHTBI nponecca IUIaHUPOBAaHUA HHBGCTHL{HOHHOﬁ JACATCIIBHOCTHU:
WMHBCCTHIIMOHHAA KOHICIIIMA, HHBCCTUIIMOHHAA IIOJIUTHUKA, ITJIaHbI

10. Kommuiekc Mep, HampaBlI€HHBIX HAa PETYJIUPOBAHUE YCIOBUM HWHBECTULMOHHOMN
NESTEIHOCTH.

Paznen 2: ®opMbl HTHBECTUIIMOHHOTO IIJIAHUPOBAHUS

[TK-9 TrOTOBHOCTBIO HCHOJNB30BATH 3JIEMEHTHl SKOHOMHUYECKOTO aHalIu3a IMpH OpraHu3alud u
MIPOBEJICHUH MPAKTUUECKOMN eATeIbHOCTH, TOTOBHOCTBIO UATH HA YMEPEHHbIN 3KOHOMUYECKUN PUCK

1. BeiOop cTaBkH TUCKOHTHUPOBAHMSI MPU pacuyeTe CTOMMOCTH JIECHOTO CEKTOpa.
2. HOHSITI/IG N OKOHOMHYCCKas CYH_[HOCTI: CTOUMOCTH KalliTalia.
3. OmnpenenieHne JTUKBUAAMOHHONW CTOMMOCTH JIECHOTO CEKTOpa.

4. Pucku u HCOMPCACIICHHOCTL IIPpU ONPCACICHUN HHBCCTHHHOHHOﬁ ACATCIIBHOCTHU JIECHOT'O
CEeKTopa.

5. MCTOIILI, XapaKTCPU3yroIune I/IHBCCTI/IHHOHHblﬁ KIIMMAT, UTHBCCTUITUOHHYIO ACATCIbHOCTD,
HWHBCCTUIIMOHHBIC PUCKHU.

6. IloHsTHE MHBECTUIIMOHHOW aKTUBHOCTH JIECHOTO CEKTOpA.

7. BHYTpeHHSIS U BHEIIHSSA Cpela JIECHOTO CEKTOpa, BIMAIOIIAs HA €ro MHBECTHIIMOHHYIO
NeSITENIbHOCTD.

8. Knaccudukanys S5KOHOMHUUECKUX MOKa3aTeJIe MHBECTUITMOHHOM IeATEIIbHOCTH.
9. Knnaccudukanys "HBECTHIIMOHHBIX PUCKOB.
10. IIporao3upoBaHre NHBECTULIMOHHBIX PUCKOB.

[IK-12 cnocoOHOCThIO HAXOAUTH KOMIIPOMHCC MEXKIY Pa3TUYHBIMU TPeOOBaHUSMHU (CTOMMOCTH,
KauecTBa, 0€30IaCHOCTH M CPOKOB MCIIOJHEHHs) KaK MPU JOJATOCPOYHOM, TaK U MPHU KPATKOCPOUHOM
IUIAHUPOBAHUHU U ONIPEAEIATH ONITUMAJIBHOE PELLIEHUE

1. C nomomiplo Kakux IMoKazaTesield OlEHUBACTCS WHBECTULMOHHAS AESITEIbHOCTh JIECHOTO
cekTopa Ha (POHIOBOM pHIHKE?
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. Onpenenenre CTOMMOCTHOM OLIEHKH JIECHOTO CEKTOpa.

. Ilenn OLIEHKHU CTOMMOCTH JIECHOTO CEKTOpa.

. Knaccuduxkamms BUI0B CTOUMOCTH.

. MeTtoapbl OLIEHKH CTOMMOCTH JIECHOTO CEKTOpa.

. OLIeHKa CTOMMOCTH JIECHOTO CEKTOPa 3aTPATHBIM MOAXOJIOM.
. OlleHKa CTOMMOCTH JIECHOTO CEKTOPA JIOXOIHBIM MOJXOJA0M.

e BN o) NNV, I NSRS I O]

. OLIeHKa CTOMMOCTH JIECHOTO CEKTOPa MOIX0A0M CPaBHEHHUS MPOJIAXK.
9. Kputepuu OleHKHM MHBECTUIIMOHHOMN AESATEIBHOCTH.

10. Hcnonp3oBanue Oyxranarepckoro OanmaHca il JAWATHOCTHKHM W TPOTHO3MPOBAHUS
KPU3HUCOB Ha IPEIIPUATUU.

11. OneHka 1ecCHOTo CeKTOpa, OCHOBaHHAsl HA CPABHEHUH PHIHOYHON HH(OpMAIIHH.
VK-2 CniocoGeH ynpapisTh MPOSKTOM Ha BCEX ATamax €ro KMU3HEHHOTO IHUKJIa

1. Biumsnue HWHBCCTUIIMOHHBIX PUCKOB Ha II0Ka3aTcClIb HHBQCTHHHOHHOP’I ACATCIIBHOCTH
JICCHOT'O CCKTOpA.

2. CrocoObI u MCTOAbI CHU)KCHHA MHBCCTUILIMOHHBIX PHCKOB.

3. KoaddunmenTsl, ucmoib3dyeMple I ONEHKH HWHBECTUIIMOHHOW ACSATEIHHOCTH JIECHOTO
CeKTopa.

4. KoHuenuus ynpasjieHUus: CTOUMOCTBIO JIECHOTO CEKTOpa.

5. 3axkoHomaTeabpHast 0a3a MHBECTULIHOHHON IeSATENHHOCTH B PD.

6. Kimaccudukanusi 5JKoOHOMHYECKUX TTOKa3aTeIeii HHBECTUIIMOHHOM JCSITEIIBHOCTH.
7. Knaccudukarusi ”HBECTUIIHOHHBIX PUCKOB.

8. [Iporao3upoBaHre NHBECTULIMOHHBIX PUCKOB.

9. BimsHue HWHBCCTUIIMOHHBIX PUCKOB Ha II0Ka3aTcClIb HHBQCTHHHOHHOP’I ACATCIIbHOCTHU
JICCHOT'O CCKTOpA.

10. CiocoObI 1 METOIbI CHHYKEHHUSI MHBECTHLIMOHHBIX PUCKOB.

11. Koa¢dunueHTsl, ucCroib3yeMble Uisl OICHKA WHBECTUIIMOHHOHN JEATEIHHOCTH JIECHOTO
CeKTopa.

8.4. Boripochl MpoMesKYTOYHOM aTTeCcTalluU
IlepBbIii cemectp (Ik3amen, OIIK-5, IIK-1, I1K-12, I1K-9, YK-2)
1. Ucnonp3oBanue Oyxraiarepckoro OanaHca Ui TUArHOCTUKHA U MPOTHO3MPOBAHMS KPU3HCOB Ha
MPEAIPUATHH.
2. OrneHKa npeanpusaTHs, OCHOBaHHAs Ha CPABHEHUH PHIHOYHON MH(OpMAIIHH.
3. Br100op cTaBKH TUCKOHTHUPOBAHUS MPU PACUETe CTOMMOCTH MPEITTPHUATHSI.
4. HOHSITI/IG 1 DKOHOMHWYECCKas CYH_[HOCTI: CTOMMOCTH KaliudTaja.
5. OmnpeneneHune TUKBUAAIMOHHOW CTOUMOCTH TIPEANPUATHSA.
6. PI/ICKI/I 158 HeOHpeIIeJIeHHOCTB HpI/I OHpe,Z[eJIeHI/II/I HHBGCTI/II_IHOHHOP'I JCSATCIIBHOCTHU Hpe,[[HpI/ISITI/ISI.

7. MCTO,HBI, XapaKTCPUIYIOLIUEC I/IHBCCTI/IHI/IOHHHﬁ KIIMMAaT, HWHBCCTUIHOHHYIO MOCATCIIBHOCTD,
HWHBCCTUIIMOHHBIC PUCKHU.

8. IloHsTHE MHBECTULIMOHHON aKTUBHOCTH MPEINPHUITHSI.

9. BHyTpeHHsIsl 1 BHEIIHSS Cpejia MPEANPUATHSL, BIUSAIONIAs HA €10 UHBECTULMOHHYIO ACSTEIbHOCTD.
10. Knaccudukarys SKOHOMHUUECKUX TTOKa3aTeJIeH MHBECTUITMOHHOM IeATEIIbHOCTH.

11. Knaccugukarusi HHBECTUIIMOHHBIX PHCKOB.

12. IIporao3upoBaHre MHBECTULIMOHHBIX PUCKOB.

13. BnusHME WHBECTULMOHHBIX PHCKOB Ha II0Ka3aTellb WHBECTULIMOHHON JEATEIbHOCTH
MPEATNPUATHSL.

14. CiocoObl 1 METObI CHUYKEHHUSI MHBECTHLIMOHHBIX PUCKOB.

15. Koa¢dunueHTsl, HICTIOIB3yEMBIE JIJIs1 OTICHKA WHBECTUIITMOHHOM JIEATETLHOCTH TIPEATIPUSITHS.
16. Konuenmus ynpasiieHUs: CTOUMOCTBIO IPEAIPUSATHUS.

17. W3 kakux mokaszaTeseil CKIIaIbIBACTCS MHBECTUIIMOHHAS JIESITEbHOCTD MPEINPUITHS ?
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18. C momomipio Kakux Mokasareiel OIeHUBACTCSI HHBECTUIIMOHHAS JAEATEIbHOCTD MPEANPUATHUS Ha
(hOHOBOM pBIHKE?

19. OnpeneneHne cTOMMOCTHOM OLEHKU IPEAIPUATHS.

20. Ilenu OLIECHKH CTOMMOCTH NPEATPUATHS.

21. Knaccudukarus BUIOB CTOUMOCTH.

22. MeTtoapl OLIEHKA CTOMMOCTH TIPEATPUATHSA.

23. OneHka CTOMMOCTH IPEANPUSTHS 3aTPATHBIM ITOAX0I0M.

24. OreHKa CTOUMOCTH NPEAIPUATHS JOXOAHBIM TOIXO0OM.

25. O1eHka CTOMMOCTH MPEANPUATHS TIOAXOJIOM CPABHEHHSI IPOJIAK.

26. Kputepuu OlleHKH MHBECTUIIMOHHOMN AESATEIbHOCTH.

27. JIN3UHT KaK aJbTepHATUBHBIN CIIOCO0 MPUOOPETEHHSI OCHOBHBIX CPENICTB
28. U3nepxku Mpou3BOACTBA U c€0ECTOMMOCTD MTPOAYKITUN

29. YmpasneHue 3aTparaMy Ha MPOU3BOACTBO U PEATU3ALNIO TPOAYKIIUU
30. ®uHAHCOBBIC PE3YJIBTAThI, PEHTA0CIBHOCTD

31. DddhekTuBHOCTH TPON3BOICTBEHHO-X03SIMCTBEHHOM IEATETHPHOCTH PEAIPUITHS
32. [imanupoBaHue Ha NPEANPUATHI

33. IlonsTue 6U3HEC-TIIaHa

34. lugoBaMy 1 MHHOBAIIMOHHAA IE€ATEILHOCTE

35. lHBeCTUIIMU ¥ MTHBECTULIMOHHAS JIEATEIbHOCTh

36. 3akoHOHATEIbHOE 00ECIIEUeHNE HAJIOTOOOIOKEHUS

37. ®ynkuuu 1 6a30BbIe JIEMEHTHI HAJIOTOB

38. MeToanl SJKOHOMHYECKOI0 aHaInu3a

8.5. Meronnueckne MaTepualibl, ONpeAe/silOlINe NPOHeIypPbl OLEHUBAHUS 3HAHMI,
YMEHHUIl, HABBIKOB H (MJIH) ONbITA IEATEJbHOCTH, XaPAKTEPU3YIOIINX 3Tanbl ()OPMUPOBAHMS
KOMIIEeTEeHIIH i

9. IlepeyeHb y4eOHOM JJUTEPATYPBI

1. CrechanoBa H. A. YnpaBneHne HHBECTULIUAMH [ DNEKTPOHHBIN pecypc]: yaeOHoe mocodue, -
Camapa: [II'YTH, 2017. - 253 c. - Pexum noctyma: https://lib.rucont.ru/efd/641695/info

2. MapkoBuHa E. B. DxoHOoMHU€ecKasi OIIeHKa MHBECTUIUH [ DNEKTPOHHBIN pecypc]:
[ArcTaHIIMOHHBIN Kypc Ha margopme Moodle : ast a5 cTyIeHTOB HanpaBiieHHs OakaiaBprara
"Menemxment"], - MbkeBck: , 2021. - Pexxum nocryna:
http://moodle.izhgsha.ru/enrol/index.php?id=292

3. OneHka MHBECTUIIMOHHOM NPUBIIEKATENbHOCTH NPEANIPUATHS [ DIEKTPOHHBIN pecypc]:
METOIMYECKHE YKa3aHHs Il CAMOCTOSATENIbHONW PaOOThI M 3a/1aHUs TSI KOHTPOJIBHOM paboThI 1ist
CTYICHTOB 3a0YHOTO OT/IEJICHHUS HAIIPABICHU MarucTpaTypbl « MeHemKMeHT», cocT. MapkoBuHa E.
B. - Wxesck: , 2019. -32c. - Pexum nocryna:
http://portal.izhgsha.ru/index.php?q=docs&download=1&id=41943

4. Kucosa A. E. lHBecTUIIMN ¥ NHBECTULIMOHHBIN aHAJIN3 [ DJIEKTPOHHBIN pECYpC]: MIPAaKTUKYM, -
Jluneuk: U3n-so Jluneukoro I'TY, 2018. - 65 c. - Pexum gocrymna:
https://lib.rucont.ru/efd/683059/info

5. Topmarun B. 1. AHanu3 nHBECTUIIMOHHON MTPUBJICKATEIIBHOCTH M KPEIUTOCITOCOOHOCTH
[DnekTpoHHBIHI pecypc]: yueOHOe mocoOue ik MarucTpoB HampasiieHus moarotoBku 38.04.01
DKOHOMHKA, HaMPaBJICHHOCTH (Tpoduib) «byxrantepckuii yuet, ananus u puHancel B AITK», -
benropon: benl'AY, 2017. - 84 ¢. - Pexxum nocryma: https://e.lanbook.com/book/123391

10. Ilepeyens pecypcoB HH(POPMALMOHHO-TEJIeKOMMYHUKAIMOHHOM ceTn UHTepHeT
1. http://economy.gov.ru/minec/main - MUHHCTEPCTBO YKOHOMUYECKOTO pa3BUTHs PD

2. http://lhi.vniilm.ru/index.php/ru/ - Jlecoxo3siicTBEHHAs uHpOpMaLusI-cOOPHUK
HAayYHO-TEXHUYECKOW MH(POPMAIUH IO JIECHOMY XO3SICTBY
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3. http://ebs.rgazu.ru - 3BC AgriLib
4. http://lib.rucont.ru - 9bC «PykoHT»
5. http://moodle.izhgsha.ru/course/view.php?id=137 - "DOxonommka AIIK". Omnnaiin-kypc,

npecTaBiIeHHbI Ha ¢enepanbHoil atgopme "CoBpemeHHas 1udpoBas oOpa3oBaTenbHas cpena B
P@"

11. Metoguyeckne ykazanusi 00y4armuMcs 0 OCBOCHUIO TMCHUILTAHBI (MOILYJIA)

[lepen m3yueHueM NIUCHUUIUIMHBI CTYAEHTY HEOOXOAMMO O3HAKOMHUTHCS ¢ pabouell mporpammoi
JTUCHUILTUHBL, U3YYUTh IEPEUeHb PEKOMEHIyeMOH JTUTepaTyphl, IPUBEICHHON B paboueil mporpamme
TUCHMIUTUHBL. J{1s1 3¢ (deKTUBHOTO OCBOECHMS AMCLUUIUIMHBI PEKOMEHAYETCSl IMOCelaTh BCE BUIBI
3aHATUNA B COOTBETCTBUHU C PACIHCAHHWEM M BBINOIHITH BCE JIOMAIHUE 3a/laHUsl B YCTaHOBJICHHbBIE
[perojaBarTesieM CpokHu. B ciydae mporycka 3aHsATH MO yBaXUTEIbHBIM IMPUYMHAM, HEOOXOIUMO
MOJTyYUTh y MIPEnoiaBaTelis HHANBUYalbHOE 3aJjaHKe 10 MporylieHHol Teme. [lomyuenHbie 3HaHUS
U YMEHHS B IPOLECCE OCBOCHUS IUCUUIUIMHBI CTYICHTY PEKOMEHIYETCs] MPUMEHSTH JJIs pelIeHUs
3aj1ad, He o00s3aTeNbHO CBA3aHHBIX C MPOTpaMMON JTUCHUIUIMHBI. BrageHue KoMIeTEHIUSIMHU
JTUCLUILTMHBL B TIOJTHOM Mepe OyleT moATBepKaaTbes BamyM yMeHneM CTaBUTh KOHKPETHBIE 33]1auH,
BBISIBJISITH CYIIECTBYIOLIUE IPOOJIEMBI, peliaTh UX U MPUHUMATh HAa OCHOBE MOJyUYEHHBIX PE3yIbTaTOB
onTuMaibHble pemieHus. OCHOBHBIMM BHAAMM YYEOHBIX 3aHATHH A1 CTYACHTOB IO Yy4eOHOMH
TUCLMIUIMHE  ABISIOTCA: 3aHATUS  JIGKIMOHHOTO THMA, 3aHSATHS CEMHUHAapCKOro TUMA U
camMocCTosiITelIbHas paboTa CTyJAEHTOB.

®opMmbl paboOTHI Mertoauueckue yKa3aHus sl 00ydaronxcs

Jlexumonnsle 3ausATHs |PaboTa Ha JIEKIMH SBISETCS OYEHb BaKHBIM BHUJIOM JI€ATEIBHOCTH IS
W3yYeHUs AUCUUILINHBI, T.K. Ha JIEKIUU MPOUCXOAUT HE TOJIBKO COOOIICHHIE
HOBBIX 3HaHMM, HO U CUCTEMAaTH3alus U 00001eHe HAKOTUIEHHBIX 3HAaHUH,
dbopMupoBaHUE Ha UX OCHOBE UAECUHBIX B3MIIA0B, YOSKACHUMH,
MHUPOBO33pEHUS, Pa3BUTHE MO3HABATENbHBIX U MPOGECCHOHATBHBIX
HUHTEPECOB.

Kparkue 3anucu nexuuii (KOHCTIEKTUPOBAHKE) IOMOTAET YCBOUTH Marepuall.
Hanncanue KoHCTIEKTa JIEKLIUI: KPAaTKO, CXEMaTUYHO, MTOCIIEI0BATEIbHO
(UKCHPOBAaTH OCHOBHBIE MOJIOKEHUS, BEIBOABI, (POPMYITHPOBKH, 0000IIECHNUS;
1oMeuaTh Ba)KHbIE MBICIIH, BBIJICJIATH KITIOYEBBIE CIIOBA, TEPMUHBL. KOHCTIEKT
JydIle MOIpa3eNaTh Ha MMyHKTHI, naparpadsl, cCOOI0aas KPaCHYIO CTPOKY.
[IpuHIIMNIaNBHBIE MECTa, ONpeAeNeHHs, (POPMYIIBI CIEAYET COPOBOXKIATH
3aMEUaHUSAMH: «BaXKHO», «0CO00 BaAXKHO», «XOPOIIO 3aIIOMHUTEY U T.II.
[IpocnymmuBanue 1 3aKMCh JEKIIMA MOXKHO MPOU3BOAUTH MPH MOMOIIN
COBPEMEHHBIX YCTPOICTB (AUKTO(OH, HOyTOYK, HETOYK H T.II.).

Paboras HaJ KOHCTIEKTOM JIEKIIMIA, BCETa CIeAyeT UCII0Ib30BaTh HE TOJILKO
y4eOHUK, HO U Ty JINTEPATypy, KOTOPYIO TOTOTHUTEIHLHO PEKOMEH10BaT
JIEKTOP, B TOM YHCJI€ HOPMATHBHO-TIPABOBBIE aKThl COOTBETCTBYIOIIEH
HanpaiaeHHOCTH. 1o pe3ynbraTram paboThl ¢ KOHCIIEKTOM JIEKIIUH CIEAYET
0003HauYUTh BOMPOCHI, TEPMUHBI, MaTepHall, KOTOPBI BBI3BIBAIOT TPYAHOCTH,
MTOMETUTh U TIOIBITATHCS HAUTH OTBET B PEKOMEHIyeMo# uteparype. Eciau
CaMOCTOSITENILHO HE yIaeTcsl pa300paThbcsi B MaTepuase, He00X0IuMo
chopMyaupoBaTh BOMPOC U 3aaTh MPENOAaBaTENI0 Ha KOHCYIbTALNY, Ha
3aHATUU CEMUHAPCKOTO TUIA.

JIeKIIMOHHBII MaTepHa sBiseTcs: 0a30BbIM, C KOTOPOTO HEOOXOAMMO HAaYaTh
OCBOEHHE COOTBETCTBYIOLIETO Pa3Jiesa WIN TEMBI.

JlaGoparopHsie IIpu noAroTOBKE K 3aHATUSAM U BBIIIOJHEHUH 3a1aHUM CTYJIEHTaM CIIEAyeT
3aHATUSA UCIIOJIB30BATh JIUTEPATypy U3 PEKOMEHIOBAHHOI'O CIIMCKA, A TAK¥Ke
PYKOBOZACTBOBATHCS YKa3aHUAMU ¥ PEKOMEHAALMAMU IIPETIOAABATEII.

22



[Tepen kaxapIM 3aHATUEM CTYJACHT U3yYaeT IUIAH 3aHITHS C IEPEUYHEM TEM U
BOTIPOCOB, CITUCKOM JIUTEPATyPhI M JOMAITHUM 33/IaHUEM TI0 BEHIHECEHHOMY
Ha 3aHSATHE MaTepUay.

CTyneHTy peKOMEHTyeTCs CIIeNYOIasl CXeMa IOATOTOBKH K 3aHSTHIO H
BBITTOJTHEHHUIO IOMAIITHUX 33 JaHHM:

- MPOpabOTaTh KOHCIIEKT JICKITHIA;

- MPOAHANIU3UPOBATE JIUTEPATYPY, PEKOMEHIOBAHHYIO M0 U3y4aeMOMY
pasneny (MoayI);

- U3YYHUTh PEIICHUS TUTIOBBIX 3a/1a4 (TP HAJTMYUN );

- peIInTh 3aIlaHHbBIC IOMAITHUE 3/1aHUS;

- IpU 3aTPyAHEHUSIX C(HOPMYTHUPOBATH BOMPOCHI K MPEIOIaBATEIIIO.

B koHIIE Ka)KI0TO 3aHATHUS THIIA CTYACHTHI MOJTYYalOT «IOMAIITHEE 3aIaHUC)
JUTSL 3aKpeTUICHHsSI TPOIIGHHOTO MaTepuaia. JloManiHue 3a1anus
HEOOXOMMO BBITIOHATH K KOXKAOMY 3aHATHIO. CJI0XKHBIE BOIIPOCH MOXKHO
BBIHECTH Ha 0OCYKIICHHE Ha 3aHSITUN CEMHHAPCKOTO THIIA MK Ha
WH/IMBUIyaJIbHbIC KOHCYIIBTAIINH.

CamMmocTogTeabHas
pabora

CamocrosTenbHast paboTa CTYJEHTOB SIBJISIETCS COCTABHOM YacCThIO UX
y4eOHOM pabOThl U UMEET LEIBIO 3aKpeIJICHNE U YIITyOJIeHUE TTOyISHHBIX
3HAHWI, YMEHUW W HABBIKOB, TIOUCK ¥ IPHUOOPETCHNE HOBBIX 3HAHUM.
CamocrosTenbHas padoTa CTyIEHTOB BKJIIOUAeT B c€0s OCBOCHHE
TEOPETUYECKOTO MaTepHalia Ha OCHOBE JICKIUH, PEKOMEHIyeMOM
JUTEPATYPHI; TOATOTOBKY K 3aHATUSM CEMHUHAPCKOTO THIIA B
UH/IMBUYaJIbHOM U TPYHIIOBOM pexume. COBETHI 110 CaMOCTOSITEIbHOM
paboTe ¢ TOYKHM 3pEHUs HCTIONB30BAHUS JIUTEPATYPbI, BDEMEHH, [ITyOHHbI
pOpabOTKH TEMBI U JIP., @ TAK)KE KOHTPOJIb 3a JeSITEIbHOCTBIO CTYACHTA
OCYILECTBIIAETCS BO BPEMS 3aHATHM.

Lenbto mpenogaBarens sBISETCS CTUMYIMPOBAHUE CAMOCTOSTEIBLHOTO,
yIIyOnEHHOTO U3y4eHHUs MaTepuala Kypca, XOpouo CTpyKTYpPUPOBAaHHOE,
MOCTIEIOBATENIEHOE U3JI0KEHUE TEOPUH Ha 3aHATHUAX JIEKIIMOHHOTO THIIA,
0TpabOTKa HABBIKOB PELICHHUS 3aa4 U CHCTEMHOT0 aHaJIM3a CUTyaluid Ha
3aHATUSAX CEMHUHAPCKOTO TUIA, KOHTPOJIb 3HAHUN CTYJCHTOB.

Ecnu camocTosTeIbHO HE yAaTI0Ch pa300paTbcs B Marepuaie,
chopMynupyiTe BOIPOCHl U 00pAaTUTECh Ha TEKYIIEH KOHCYIBTAIlMH WIN Ha
OnmvpKaifIelt IeKIMK 3a MTOMOIIIBIO K TIPETIO01aBaTelNto.

[ToMrMO camMOCTOSITENTLHOTO N3Y4YEHUS MaTepUaoB IO TeMaM K
CaMOCTOSITENIbHOM paboTe 00yJaromuxcsi OTHOCUTCS MOJATOTOBKA K
MPAKTHYECKUM 3aHITHSIM, [I0 pe3yJabTaraM KOTOPOU MpeICTaBIseTCs] OTYET
MIPETIO/IaBaTelIi0 U MPOXOTUT cobeceioBaHHeE.

[Tpu camocTOATENHHON MOATOTOBKE K MPAKTUYECKOMY 3aHSATHIO
oOyJaromuiics:

- OpraHu3yeT CBOIO AESITEIbHOCTh B COOTBETCTBUU C METOIUYECKUM
PYKOBOJICTBOM IO BBITIOJTHEHHIO MPAKTUYECKUX paboT;

- U3y4aeT HH(OPMAIlMOHHbBIE MATEPHUAIBI;

- IOJTOTABIMBACT U OPOPMIISICT MaTePHAIIbl MPAKTUYECKUX paboT B
COOTBETCTBUH C TPEOOBAHHUSIMH.

B pesynbrare BHIIOTHEHUS BUIOB CAMOCTOSTEIBHON pabOThl MPOUCXOIHUT
(dbopMHpoBaHUE KOMITETEHIINH, YKa3aHHBIX B paboueil mporpaMmsl
JTUCUUTITUHBI (MOYJIS).
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IIpakTnueckue DOopMBI OpraHu3aluy IPAKTUYECKUX 3aHATUN OIPEIEIIAIOTCS B

3aHATHS COOTBETCTBHUH CO CHEIUPUISCKUMHU 0COOCHHOCTSIMU yUEOHOM JTUCIUTUIMHBI
U nesiMu 00ydeHus. MiMu MoryT OBbITh: BBINIOJIHEHUE YIIPAXKHEHUH, peleHne
TUIOBBIX 33134, PEILICHUE CUTYallMOHHBIX 3a7a4, 3aHsATHsI 110
MOJIEIMPOBAHUIO PEAIbHBIX YCIOBUH, 1€JI0OBBIE UTPBI, UTPOBOE
IIPOEKTHPOBAHNE, UMUTALIMOHHBIE 3aHATHUS, BBIE3/IHBIC 3aHATHS B
OopraHu3anuu (IpeanpusITHs), 3aHATUA-KOHKYPCHI U T.4. [Ipu ycTHOM
BBICTYIUIEHUH 11O KOHTPOJIBHBIM BOIIPOCAM CEMHUHAPCKOI'0 3aHATHUS CTYAEHT
JIOJDKEH M3Jarath (He YMTaTh) MaTepHuail BHICTYIUICHHUS] CBOOOHO.
Heo0xonrMo KOHIIEHTPUPOBATh CBO€ BHUMAHUE HA TOM, YTO BBICTYIUICHUE
JIOJDKHO OBITH 00palleHo K ayAUTOPUH, a He K MPENoaBaTelo, T.K. 3TO
3HAYUMBIN acTeKT (POPMHUPYEMBIX KOMITETCHIINH.

ITo oxkOHUaHMM CEMUHAPCKOTO 3aHATHUS 00ydaroLIeMyCsl CleyeT IOBTOPUTh
BBIBOJIbI, TIOJIyYEHHBIE HA CEMUHAPE, POCIIEAUB JIOTUKY UX TOCTPOEHUS,
OTMETHB IOJIOKEHU, JISKalIUe B UX OCHOBE. J1J1s1 3T0ro o0yyarouemycs B
TEYECHNE CEMUHApa CJIeLyeT AesaTh NOMEeTKHU. boree Toro, B ciy4ae
HETOYHOCTEH M (WJIM) HEMOHUMAaHUS KaKoTro-JIM00 BOTPOCca MPOMICHHOTO
Marepuaia oOyJaromemMycs cieayeT 00paTuTbes K MPernojaBaTelIto 1is
HOJTY4EHUs] HEOOXOJUMOM KOHCY/IBTALMH U Pa3bsICHEHUSI BO3HUKILEH
CUTyalH.

[Tpu MOATOTOBKE K 3aHATHUAM CTYyACHTAM CJIEIyeT UCIOIb30BaTh JUTEPATyPy
13 PEKOMEHIOBAaHHOTO CIIMCKA, a TAK)KE PyKOBOJICTBOBATHCSA YKa3aHUSMU U
PEKOMEHIALMsMU NIPENoaBaTers.

[lepen xaxabIM 3aHATUEM CTYAEHT U3y4aeT IUIAH 3aHIATHUS C IEPEYHEM TEM U
BOIIPOCOB, CIIUCKOM JIMTEPATyphbl U JOMAITHUM 3a/1aHUEM 10 BHIHECEHHOMY
Ha 3aHATHE MaTepUaly.

CTyneHTy peKOMEHTyeTCs CIIeNyoIasl CXeMa OATOTOBKH K 3aHSTHIO H
BBITTOJTHEHHUIO IOMAIITHUX 33JaHHM:

- MPOpabOoTaTh KOHCIIEKT JICKITHIA;

- MPOAHATU3UPOBATH JIUTEPATYPY, PEKOMEHIOBAaHHYIO 110 H3y4aeMOMY
pasneny (MoayIwo);

- U3YYHTh PEIICHUS TUTIOBBIX 3a/1a4 (TP HAJTHYUN);

- peIIUTh 3aIlaHHbBIC IOMAITHUE 3a/IaHUS;

- IpU 3aTPyIHEHUSIX C(HOPMYTUPOBATH BOMPOCHI K MPEIOJaBATEIIIO.

B koOHIIE Ka)KI0TO0 3aHATHS CTYACHTHI MOJTYYAIOT «IOMAIITHEE 3aIaHue) JIJIs
3aKperuIeHHsI TPOHICHHOTO MaTepurana. JloManiaue 3aanus HeoOX0IMMO
BBITTOJTHATH K K&KAOMY 3aHATHIO. CII0)KHBIE BOIPOCH MOKHO BBIHECTH Ha
00CyXIIeHHE Ha 3aHITHUH WU Ha UHIWBUAYaIbHBIC KOHCYJIBTAIINH.

Onucanue BO3MOXKHOCTEH U3y4YeHHs TMCUUILTUHBI Junamvu ¢ OB3 u unBaanaamu
OOyyaromuMcsi ¢ OrpaHMYEHHBIMH BO3MOXKHOCTSIMH 3[IOPOBBSl MPEAOCTABISIOTCS CHElHAIbHbIC
y4eOHUKH, y4eOHble MOcoOus M TUAAKTHYECKHE MaTepualbl, ClielualbHble TEXHUUECKHE CPelICTBa
o0y4yeHHs] KOJUIEKTMBHOTO W WHIUBUAYaJIbHOTO IOJIb30BAHUS, YCIYTU acCUCTeHTa (TIOMOIIHUKA),
OKa3bIBAIOIIETO  OOyYaromUMCS HEOOXOAMMYIO TEXHHYECKYI0 IOMOIb, a TaKke YyCIyru
CYPIOIEPEBOTYMKOB U TU(IOCYPAONEPEBOTUUKOB.

OcBoeHHe IUCHMILTUHBI (MOAYNA) OOyYarolIMMHCS C OTPAaHUYEHHBIMHU BO3MOXHOCTSAMHU 370POBbS
MOKET ObITh OPraHU30BaHO COBMECTHO C JIPYTUMH 00y4arOIIMMUCS, a TaK K€ B OTAEIBHBIX TPYIINax.
OcBoeHHe IUCHMILTUHBI (MOAYNA) OOyYarolIMMHCS C OTPAaHUYEHHBIMHU BO3MOXHOCTSAMHU 370POBbS
OCYUIECTBIIIETCA C YYETOM OCOOEHHOCTEH MCUXO(PU3NYECKOTO Pa3BUTHS, WHINBUAYATbHbBIX
BO3MOXKHOCTEH U COCTOSTHUS 3710POBbSL.

B memnsx qocTynmHOCTH MOMy4YeHUs BBICIIIETO 00pa30BaHus 0 00pa30BaTeIbHOM MPOrpaMMe JIMIIAMHU C
OTPaHUYEHHBIMUA BO3MOXKHOCTSIMH 3/I0POBbSI IPU OCBOCHUH TUCIUTUIMHEI (MOJyJIs) 00eCTIednBaeTCsI:

1) ny1st U1 ¢ OrpaHUYEHHBIMU BO3MOXKHOCTSMH 310POBBS IO 3PEHUIO:
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- IPUCYTCTBUE ACCHUCTEHTA, OKA3BIBAIOIINI CTYIEHTY HEOOXOAUMYIO TEXHHYECKYIO0 TIOMOIIb C y4ETOM
WHAVBUAYATBHBIX OCOOCHHOCTEH (TmoMoraeT 3aHsATh pabouee MecTo, MepEelBHUraThCsl, MPOYUTATh H
oopMHTH 3a/1aHNE, B TOM YHUCIIE, 3aMMCHIBAsI IO JUKTOBKY),

- THCBbMEHHBIE 3aJaHUsl, a TaKXKE MHCTPYKIHMH O TOpPSJIKE HUX BBIIOIHEHUS OQOPMIISIIOTCS
YBEJIMUYEHHBIM HIPU(TOM,

- cHenuaibHble YUYeOHUKH, YUCOHBIC MOCOOUS W TUIAKTUYECKHE MaTepHalibl (MMEIONIUe KpPYITHBIN
mpudT WK aynuodaitie),

- THIUMBHIYaJIbHOE paBHOMEPHOE ocBeleHue He Meree 300 ok,

- mpu HEOOXOAUMOCTHU CTYACHTY JIJsi BBIMOTHEHHUS 3a/JaHUs TPENOCTABISICTCS YBEITUYHMBAIOIICE
YCTPOUCTBO;

2) Uit NI ¢ OTPAaHUYEHHBIMHA BO3MOXKHOCTSIMH 3I0POBBS IO CITYXY:

- IPUCYTCTBHE aCCHUCTEHTA, OKA3bIBAIOLIUI CTY/IEHTY HEOOXOAUMYIO TEXHHUECKYIO TIOMOILb C y4ETOM
MHAUBUAYAIbHBIX OCOOCHHOCTEH (1momoraeT 3aHsATh pabouee MecTo, MepelBUraThbCs, MPOYUTATh U
oopMHTH 3a/1aHKE, B TOM YHUCIIE, 3aMIUCHIBAsI 1O/ AUKTOBKY),

- obecreunBaeTcs HaJIWYUE 3BYKOYCHIJIMBAIOUICH ammapaTypbl KOJUJIEKTUBHOTO TOJB30BaHUS, MPH
HEO0OXOUMOCTH oOyuaroremycs MIPEIOCTABISIETCS 3BYKOYCHJIUBAIOIIAs ammaparypa
WHAVNBUIYATHHOTO TIOTH30BAHHS,

- obecrieunBaeTcs HaJIeKaIMMK 3BYKOBBIMU CPECTBAMH BOCIIPOU3BEACHUS HH(OpMAIUY;

3) s M ¢ OTPAaHUYCHHBIMH  BO3MOXKHOCTSMHU  3[IOPOBBS, HUMEIONINX  HAPYIICHUS
OTIOPHO-/IBUTaTENILHOTO armapara (B TOM YHCJIE C TSDKEIBIMUA HAPYIICHUSIMH JIBUTATEIbHBIX (DyHKITUH
BEPXHUX KOHEUYHOCTEH MU OTCYTCTBHEM BEPXHUX KOHEUHOCTEH):

- MUChMEHHBIEC 3aJ]aHMs BBIMIOJHSIOTCS Ha KOMIIBIOTEPE CO CIELHAIU3UPOBAHHBIM MPOrPaMMHBIM
o0ecredyeHrneM I HaJUKTOBBIBAIOTCS] ACCUCTEHTY;

- 110 JKEJIaHHUI0 00YYaroIIerocs 3a/laHusl MOTYT BBITIOJIHATHCS B YCTHOU hopme.

12. Ilepeyenb MHPOPMAITMOHHBIX TEXHOJIOTHH
HudopmannoHHbIe TEXHOIOTUH PEATH3alUH JUCIUILTHHBI BKIFOYAIOT

12.1 IIporpamMHoe oOecriedeHue
1. bazoBsrii maket nporpamMm Microsoft Office (Word, Excel, PowerPoint). Microsoft Office Standard
2016. beccpounas nuuensus. lorosop Ne79-'K/16 ot 11.05.2016. Microsoft Office Standard 2013.
beccpounas nunensus. Jorosop Ne0313100010014000038-0010456-01 ot 11.08.2014. Microsoft
Office Standard 2013. Beccpounas nunensus. JoroBop Ne26 ot 19.12.2013. Microsoft Office
Professional Plus 2010. Beccpounas nunensus. oroBop Nel06-I'K ot 21.11.2011. P7-Oduc.
Horosop Nel73-I'K/19 ot 12.11.2019 .
2. Onepanuonnas cuctema: Microsoft Windows 10 Professional. [Toanucka nHa 3 roma. JloroBop Ne

9-bJ1/19 ot 07.02.2019. Ilocnennsiss qocTynHas Bepcus mporpammbl. Astra Linux Common Edition.
Horosop Nel73-I'K/19 ot 12.11.2019 1.

12.2 CoBpeMeHHble mnpoeccHOHANbHBIE 0a3bl JaHHBIX M HHGOPMALMOHHBIE
CIpaBOYHbIE CHCTEMBI
1. MadopmanmroHHO-CIIpaBOYHAs cHcTeMa (CIpaBOYHO-TIpaBoBasi cucTema) «KOHCYTBTaHT TUTOCH.
Cormamenne Ne HKIT2016/JICB 003 ot 11.01.2016 s wucmonb30BaHUS B yYEOHBIX IIEIISAX
O6eccpounoe. OOHOBsIETCsT peryaspHo. JIMIeH3uss Ha BCe KOMIBIOTEPHI, UCIOIb3yeMble B Y4eOHOM
Ipouecce.

13. MarepuajibHO-TEXHHYECKOE o0ecneyeHue TUCIUITHHBI(MOLYJIs)

OcHnaiuenue aynuropui

1. YyeOnas ayquropusi /Ui IPOBEACHUS 3aHATUH JEKIIMOHHOTO M CEMHUHAPCKOTO THIIA, TPYIIIOBBIX U
WH/IMBUYAIbHBIX KOHCYJIBTAIMH, TEKYIIEr0 KOHTPOJS U MPOMEXKYTOUHOW aTTecTauuu. AyauTOpus,
YKOMIUICKTOBAaHHAS CHECIHMAIU3UPOBAHHOM MeOeIbl0 M TEXHHYECKHMMH CpPEACTBaMHU OOyudeHUs,
CITy>KaIllUMU JUTSl IPEACTaBICHHUS yueOHOH nHpopManuu O0BIION ayTuTOpun
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2. YyeOHas ayquTopusi Ui MPOBEACHUS 3aHATUH JEKIIMOHHOTO ¥ CEMHUHAPCKOTO THIIA, TPYIIIOBBIX
WHIUBHUIYaJIbHBIX  KOHCYJbTAllUM, TEKYIIEr0 KOHTPOJIA W  IIPOMEKYTOYHOM  aTTECTalUU
(mpakTHYECKUX 3aHATUH). AyIUTOpHUS, YKOMIUIEKTOBaHHAs CIIEHUAIM3UPOBAaHHONW MeOenbio U
TEXHUYECKHUMHU CpeACTBaMH OOYYeHHs, CIYXKAIUMH IS TMpeICcTaBleHUs ydeOHOH uHpopmanuu
OOJIBIIION ayIUTOPHH, KOMIBIOTEPAMU C HEOOXOAMMBIM MPOrPAMMHBIM 00€CIIeYeHUEM, BBIXOIOM B
«/HTEpHET» U KOPIIOPATUBHYIO CETh YHUBEPCUTETA

4. Ilomermenue ajsi caMoCTosSITeNIbHON padoThl.IlomernieHne OCHAIEHO KOMITBIOTEPHONW TEXHUKOH C
BO3MOKHOCTBIO TIOAKIIOUEHHS K ceTh HMHTepHeT m oOecrmeuyeHneM J0CTyna B D3JIEKTPOHHYIO
nH(pOPMAITMOHHO-00pa30BaTEIBLHYIO CPEY OpTraHU3AIIIH.

5. IlomemieHust 11 XpaHeHUs U TPOYUIAKTUIECKOTO 00CTy)KUBaHUS y4eOHOTO 000pYIOBaHHS.
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